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Tewace, Bew Jeregy

DBy Cauyeps

I agree with you vhen you say thet the selisctieon of interest
en losng lsg secondary in loperdwenee Yo thet of the saving of weelih
to b uged by the owner ‘f“m* the purvose of inoveasing his produstisn,
which while $hos used ig sapitel, while the ineoresse of s lth
sepeofioned Ty the use of ,,miﬂ @®w1%2&§_ iz intsrest. Therefors e
poturn on the use of the wealth whils being used in production is
inberast regerd i@@g of whether It is paid for the lofin of saritul

by one individunl be snother, oy whether 1Y iz used by ths ommey

in She srocess of produobion.

impe sotiing wp the ebove wwn dedustions I have gune

grer khls Qw@&%x@y af ioherest Wi tanel bare in b ofMlod

In eddition %o belnp ong of our beed ﬁ@ﬁ@ﬁ@@ sour 88 %@&ﬁ&%Wﬁy Paul

is slao 4w asalistunt editer of 4l Frowmen, but move thawm eil $his
e is a ebadent in $he hirtest swpwe of the word, and i 7 smet ol

the seme Sims ey you & complizment I could do ne %@$ﬁgg tharn 4o

gay thet Pawl srroes with you in the essentisls of your ghatosantks,
end differs only with 'W"r;g;;ﬂaﬂxﬁﬁﬁngﬁ &ﬁﬁﬁa“ 3
lirely write you on

should Bhe 4o sse
whiil be the weang
f"’é‘i" ﬁ}&;ﬁjx@ﬁ,.,g

8
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ioam mure thld

m:;iw‘%ra wr B
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: _ I tried to make this plain in my article
interest; is it net plaln to you, that my positiocn IUST be =
when you give 1% second thonzht?

. will be very gladio talk with Mr. Peach. 1 am oxc
ingly glad that von recoginize, with me, the importance of reduci
the interest question te simple fundamentals, as in the case of
rent and wages. llothing in connectlion with the Zchool is morve
irportant., The truth is there, awaltlig agreement as to it, an
if there ie pneo agreement, we, ourselves are respongsible. Lelb us
remain "on the Job “, t111 the job ie Jinished.

With best withes and apvreciating your cooperation

Wi
the matter in iané,

Sincerely, George L.Dusby.




mamﬁ feol the seme b

Pebrasry 5. 1941

Dear My, Pushy:

Ur. Dora suggested thet I drop you & 1ine,. He
Juat o f1, siter 5n shoense © the Sohool of
seversl dags ﬁm@ to iliness, and exvents Yo go
te Dlevelsnd bomorrov.

I kove boen = foeble volee erying heye in ihs
Sohool for some thres yeays now, thet if we do not
sgree wpon 5 logieal and ¢onsistent theory of
interest swhieh wa enp present to onr studenis, we
shall iose meny of the beel of them. Tom esn't
think bhow gw&%iﬁyiﬁgfﬁﬁ iz %o leewn that some of

In the main, I hove worked o0ut the vome iden
thet you heve. The motive whick leads men to
sceumulste sarpitel is nndoubiedly the Taot thet
espital, ag spelth, hes the power %o satiefy dosize ==
in rarbticulsr, the desire to crefduse more with lese
effert. The nope of receiving intercst is sertainly
not the wnicne incentive 7hich some studente think it.
Thare are other motives, too: the depive to save for
emets old age alght be one. I don*t think we esp
pmipme thet weges and indtevest must negonse yizy‘?iﬁﬁ
gnd fall togesther, amd inm sy economy of planty,
which peorvle generally would use their own 6ss i%%i
rather than borrow, I ean oven cumesive of & reversal
of the yropedurs wo are sccusioned ¢ =~ 2 @%?ﬁﬁﬁ%
not by & borrower %o & lender, Wt by 2 lender tuv a
BoOTrOwaT.

Hevarbhsless, iz our orosent stele of inforaation



all thisg is mure gpeculation. We dom'% know vwhat
people will 4o in s free seomomy. 411 we ecan do

iz epvmerate the possibilities. This, I gether,

ig the view you taka.

I 0 hope that we shall soom sryive st & point
wvhere we, 28 & Schooel, cann smounge thet we have o
theory of interest which accords with the principles
of a free cconomy and is not inconsistent either
with logic or with facts. Fot until then shell we
be justified in saying, 88 we do, thet we along
correlate the laws of distribubtion. Indeed, it
speaks ill for cur view thet seconemice is 2 sclense
when wo are not able to setile sueh 2 cuesticn ==
ene wiich, in 4Gy opinicn, is elemeniary in character
and involves no 4ifficuisy.

Wr, Dorn telis me thet you are heve ab the
School from time o time; I look forward o meoting
vou whan you mske your mext visit,

Yours truly,

Paul Foamch
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Dear Hr. Dorn:

T am interested lear througt
Heb., 23, thet we are 1 agreen that one
hereby We con uemohguz%‘e thet ints |
L = with
: b

& cF b O

R
5

“11t eals:

" b
(xf Ufi_i.s

slaiping ©

i _ Y viie ow&er ig . e,

F3E: yavs the “e‘lt ”L'o - as owner: thls ex j}}.@mw 201

g "8414111@1- il he or?“lnawmd ineluded, 1i w :& To make

T lon lengti i, but it has olway : s Ho

1 ¢ Lengtn && we nave, &Gu( shen explalin $The &

& t demand,- in fact, yeb anobher swiimkEismw B eyploiig-

t to go with The definition of rent, for t , vaic for

T op teo vsge Jand is pot ALWAYS rent, as in LLe cese ol whal is

X nermisgion to use land. that is used for consvnmptive pleasure only.
In t ﬂ@ fortheoming edition of my booklet, I may, 1f zoom i avail-

able, add a TFootngle cove‘t:f:?.rO these elLlaua'loﬂs, ag to both rent aud

in%ere$t§E§4£4& jﬁ%ﬁ%;aﬁw.&ﬁuw§ﬁuuva4¢ﬁfﬁwwma.

But eompare the use of the above definition with that of the one
that is commonly used, and that I have always used,- " what ls pakexieuxiie
received in reburn for the use of eapital®™. You Uefc‘ﬁﬂt nresendt wien we

scustsed interest ab the School, aboub two mbwhbhs ago, one Sunday F.H.;
sut 40 were pzesemt ail adcvanced studenbs, some teaanexs, sSome SHDeY-
secnerg and some Tulbure teachers. WHithout exception al1ll accepted the
nition; yet, when I nlaced on the hoazrd the iegeﬁﬁ cony of which
¥ gent you, showlpg ewactly what interest is and must be, anc asiked firsd
for @ ghowling of hanés as to how many acceplted thal as truve iluberest, and
nen, now many objecvted, there was a4 bobtal of 9§ hands raised, divided Do

3 > affirmative and 4 negatbtive. The other 31 had no inteilirent ides
at gll as to what ianbsrest ig. It is. obviowns thal our hereloiore used defi-

nition is absolubely wortklessf worse than that, for it meies confusion

se confounded. Whet is paid for trhe "use” of canite as we have

i, 18 sevvally what is peid for the opportunity or priviiege Lo use
ownerds capital, which privilege 1ls granted through & loan of the cap=-
Should we continme to use the word "use", ag&n;e of various
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€ wo veport brisfly on the soversl papers you 60 kimdly
m‘m@m, Por vy vownldorations

T Ponobion o Uoveropent

The Punetion of Cuverviend is absoluiely G, and i ow
%@m@%ﬁ% af Tewvy Souvsy &m% ??ﬁ‘%; sguss oy sldents $o arrive
e &;ﬁ;@%ﬁi&.&% wﬁmsﬁmﬁﬁm then I feel ou offoris will bave bemn

b

17 7 were Yo edd apything $o is jepey 1% wollld nerely
be bo say Web it should mod e expeebed of goveriment o ses /o
thut juatice be done %o Lt eltivens, ut rather tiet Hniuation

bo dope 1te oiblsene”. %m mg %@ a@m%ﬁw@& £ %’%ﬁ%? fins
LGiekined on, pevsvtheless 3 fenl

Ty fe 1% Yt Hough rent Lo meluied i prises 1% dues
mel ilnspesne pricus? I am lpn copplote sopogeest @8 wou in this
apdinle,

Iloberoet

I #nd 1% Lepwesible to dissgres with you in your frestent
of the mgé&w of ivberegl; in i*&m% z’ %&éﬁi’*‘ o mede an dxnollénd
Job of 1% end I am esy ﬁ%m&ﬁg topwesgsd with vour soneludins
verazrarh beglmding ot e betton o mye 8 enl sendinuing o
posh fe




Your dofinition “Interest is weslth revelved in reburan for
nz eeplial®. If da sortelnly more cocurebe than “for the use
v oasitel” which might ifnply perzdseion Lo usts

Hew Ure Pushy 1F in welklng %hess fow elupls vemurke you
sotide Hwd 1 an zw% :g@% sloay pletse coup buel and wot w0
siralzhl,
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Dear Mr. Dorn:
In my letter to
enclosed list of definitions for Four ¥ou, of the 18%th, I
revision to suit. I peglected to lﬂﬁﬁc eptance, 0%
pr oduction~ which same I now hand yeclude toe ﬂpfl*l ion of
3 e
At the recent mers
the Schalkenbach you stated that -eting mgx of the Ex. lom. of
appraisal of the Helston Ms., pewoa were withholding your
of it, than you had up to that *:.Glng 2 more gareful reasding
coples of ﬂlﬁh srve sent to theime given. I enclose ny repord,
T will be interested in knowipe obher members of the uomlittee.
passe& the I . slong to Greenrg whetner you are in agresment. 1
shall have read it. The gulf e, and it will be ava ilable a$te he
ig impassihlem tﬂ,;are diam between ﬁeargism and Socialisn
iunstice, the other on thef'etrically ODWOS@Qw 0,2 is based on
is, of dishonsest in+eﬁtia'5, however Re ueclﬂll t ﬁmee1f
gtands the prineinles of as. There isg
a éﬁfare sost soclall eaapowle and
that extent. _am Toos e arc
Fith ¥
sest wishes,
’_"{ PSRN Sy
!
y 4
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Towaco, H.d.
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BDezy Dern:
Wany thanks for your encouraging lines

of the 1Bh. Prouzh we have nob yeb watigh T2ivly started,
the reports trhus far received, cqwdnafa@ the belief that the
¥.5. Correspondence Couige | ﬁ% plamned, will be popular.

One of tus imp&ftrnt abjects in view, agside from
the "true” andé "false” feature,wss & system of copduoting the
Covrse, that would 1??31%@ the least p@@Q161$ work and trouble
for the Hdome Office As we have srranged it, any ten year old

zirl, of srdlnary 1n elligence, could kees it rolling. NHaturally,
there will be some corres ﬁgw&@ne@ that will develop, but that
ig snother of ﬁax objeats- to =nswer in sirple but convineing

lanzeage any and every cuestlon that might qucst itseld to the
gtudent ,~ o answer hils linguiries 1n advance

But there iz someining infiaitely more ioportant
ipvolved,~ that is, the goestion of sound economics. I wish
that vou @wulﬁ gerve a8 = gpecial ﬁﬁmﬁithe@ of one, to seasrch
every vage and every word, with mierozcopls eye, 1n seareh of
the glightest invonsiste Cifm“a”tfjﬁle§Lﬁﬂ@ There sre
variosus volints, ip s ah the dsctryine iz at variance
Wit% W%ﬁt is taughﬁ aﬁ the H.Y. Schsol. Somsbody isg

¥
ny fal it is I, I want the fact demonstrat-
: 173 Eﬁﬁ.} there asre pno felseboods taught
in thi wgrr&.wﬁnéen 8

notb 1ﬁ@wr@owﬁﬁt von npot thiask that ¥r. Dora
ghould sotively camn
i5 I nave befare
my views &l af thase
confaunding and enlisht
ar e~ tHose who tesch 3 gt . va¥isnge, and both of
which cannnt be True. ﬁ$1¢~$ﬂ radigbory dostrine is tsugn
it “lli not do to drift a&aﬂg in any 014 way. Somebody must volose
sbiestinn. Thiﬂ ig no more plessant for me, than it would be, Tor
gomehody 8lge. But sne whe has loved Lthe Zchoel from its very isn-
ﬂeptigﬁ ané %hﬁ islawsre that a2 Schosl of Seience canncst stand on
#0lid zround, whepn pubtting oot self-contradietory doctrine, cannot
gsupinely nold Eﬁlﬁﬂﬁ@& oy ubﬁﬁﬁ contriboting yoor aelp? It im
# seri-us me ter
th best wishes and

i
i, bhers
slsehaosd is being taught by thosze
an
5

¥
ide or the osbher?
it is mpot = cuestion of putiing

1 sph. IE IS n asge of
views sre SELF-contradliot-




