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that, by piling up mountains of details and assembling them into a logi-
cally-ordered montage it is possible for the coltural historian to conjure
up a lost world as faithful in its minutize to the original as the details
of a Hogarth engraving and as intimate and atfractive in its colos and
warmth as a Rowlandson etching. Selwyn was an opinion leader of his
simes, but he was a placeman, a pillar of the 18th century establishment.
By tracing out his role, Dr. Sherwin communicates to us an extraordinary
insight into the constellations of power in the period,

George Selwyn was an engaging personality, a man-about-town and
beau of fashion—who personified the rotten borough system in English
politics. By his brilliant account of the man and his times Professor
Sherwin is able to re-create that system and make its operations intelligible
fo an age that thinks in entirely different terms. Altogether this is an
amazing work of scholagship, so enjoyable that Dr. Sherwin places us
heavily in his debt.
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o An Exercise in the Theory of Rent

“THIs WORK,"? states the author in his preface, “developed out of 2 Sense
that there might be value in generalizing and articulating with care the
classic theory of rent and location that has been in the air for a century
and a half.” There is indeed value in such an aim, and the author is
furthetmore concerned with extending the concept of rent so as to include
arban cases as well as agricultural ones.

The book surveys all too briefly the history of tent theory, beginning
with Ricardo and the classical economists. Prof. Alonso seems not to
have heard of Henry George, and he skips from Mill to Marshall. This
is all the more peculiar in view of his stated aim, as George went fo great
Jengths to extend the Ricardian law of rent to industrial and urban land.

Twenticth century writers on rent theory cited include Hurd, Haig,
Ratcliff and Wendt. The theoretical model offered by Wendt comes
clesest to Alonsc’s approach, and is 2 follows:

1 {ocation and Land Use: Toward = Geneeal Theory of Rent. By William Alosso.
Cambridge, Mass.: Harvard University Press, 1964, 204 pp., $5.50.
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REVIEWS
The Muleidisciplinary Approach to Caloural History

Oscak Suerwind is well known to the readers of Hhis Journal and of othey
social science and belletristic reviews for his use of the social sciences aizd
cconomic and social history to investigate some of the vnsolved problems
of the literary heritage of the 18th centusy. Then, in Horcorking Old
Sherry: The Life and Times of Rickard Brinsley Sheridan (1960), he
demonstrated how the muitidisciplinary approach, when employed by 2
research worker who has acquired professional competence in it, can go
further than traditional mcihods of wquiry in recovering not only the
facts about an unusual individual but the milicy in which he bad his being.
Dr. Sherwin presented what his publisher cortectly set down as 2 Yeay,
chatining and witty picture of the perind.” Bot, more than that, he offered
a re-creation of the period which was 45 accarate as indefatigable rescarch
could make it. The approach of which he gave such an able demonstration
did not lighien the burden of the investigator one whit. Byt it gave him
better returns on his effott,

Then, in two books published in 1961, he gave further demonstration
of the resourcefulness of the approach.  These were Joln Wesley: Prrongd
of the People: and Goldy: The Life and Timer of Oliver Goldsmizh,
The former i dedicated “To Francis Neilson and the Coterie” The

dedication 1z an apt one. Nei

1 the muliidisciplinary approach—
ithe social sciences together with the hamanistic digeiplines and other
freids, sach as archacelogy—to Yhuminate his studics in cultora) sociclogy.
Dr. Bherwin was 2 member of Dr. MNeilson's coterie from 1945, when
Neilson moved to New Yerk from Chicago, uoti! Neilson's death in 1 961,
The group mcluded specialists in 2 variety of scholarly fields as well ag
dlergymen and journalists, all of them followers of Neilson in Bis ap-
proach, though only he would claim that they equalled his mastery of jt
Sherwin zpplied the appeoach to a field which has been a subordinase
specialty of his, the Abolition movemaont,  He produced Peophet of Lib-
s of Wendell PHlps, which the Taie Joha Haynes
nber of the Neilson Coterie, found to be a0 extraor.
dinanly perceptive study of the great abolitionist, and which Richard
Hefstadber prononnced the best biography of Phillips.

v Professor Sherwin demonsiates

erty: The Life and in s,

tlolmes, another me

Mow, i ks life of Georpe Solwyn

¢

LA Genileman of Wit and Fabion: The Exiraordinary Life and Times of Greorge
Sebwryn, By Cscar Sherwin,  MNew York: Twayne, 1263, 351 pp., index, biblo. €
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V=fx(P,Y,5 Py, PI} -2 (T + Oc+Im+ Dim)
fx (1, R, Cg)

where

V = (aggregate value of wrban land T = local taxes

fx = expectations Oc = operative costs

P = population Iim = interest on improvements

Y =average income Dim = depreciation on improvements
§ =supply of competitive Iand i = interest rates

Pu = competitive pull of area R = investment risk

FI = public investment Cg = capital gain possibility

This seems a useful formulation, but for Alonso it is not precise enough,
nor are the formulations of the other writers. He feels, for one thing,
that in their accouanting of the factors that make for land value, they have
not paid sufficient attention to the guantity of land, and he introduces this
concept in his own models.

Alonso’s basic equation for the price of land for a person of income y s
as follows:

¥ = pez+ P()q + k(t)
where y = income
Ps = price of the composite good;
z = quantity of the composite good;
P(t) = price of land at distance t {rom the center of the city;
q = guantity of fand;
k(t} = commmting costs to distance t;
t = distance from the center of the city.

What this equation is stating is that a petson’s income will equal his
land costs plus his commuting costs plus all his other expenses. The im-
plications of this are pursued in other equations, and further analyses are
made with respect to business firms and agriculture, as well as to residen-
tial land.  Alonso states his case in three different ways: in mathematical
fomulae, in diagrams and in statements, thus making his arguments more
accessible.

While Alonso takes account of the quantity of land in his formulae, he
seems not to regard the clement of fime. A person seeking a residential
focation at a distance from the center of the city will surely regard not
only commuting costs, but also the amount of time needed to travel back
and forth.
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But a more serious critictsin to this reviewer’s mind 15 that Prof. Alonso
daes not move o deeper implications of rent the ory, a3 the classic

ompists did. He does recognize the unigoe natuse ot laad value, but an.
fortunately makes up his mind that he is not going into the natore of this
value.  The resolt seems to be that he moves on the same surface level
with endless varietics of equations showing all degrees of bid price corves,
etc,

The author does in fact
than z lengthy formal exercise,” and
keting, taxation and the income eiz&sticéty of the demand for lend.

t ey Indeed muke its contribufion in these aress; but much more is
nceded before a “general theory of land rent” can be achieved. A good
many more of the factors in Wendt’s model (acloding Vexpectations™)
should be mote thoroughly explored.  The nature of reot certainly should
oot be ignored.  DMore abteotion should be paid to the taxation of rent
{though Alonso’s brief siztements are correct, as far as they go); and fo
complete the theory some real.life sitnations, some flesh and blood should
he added ic the dry bones of abstract formulations.

fled to jushify his work as “more
1ys that it may theow light on mar-

Boerrt CLANCY
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