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thinkers soo that incoms

sare A plus B Bue only A type MeOmes Are

production of  goods/services, Mu! plainly

w than A plas B Stared the ather way round, A plus B

ater than A Thos, much money s chasing too fow
which means inflation of prices,

e

j;(_infl‘
Lm‘v{lmmn{ is the author of inflacon,

and chrome shore
are the inevitabl e of its creation of cxoess
cep an the solution of this problem is a stiff
bevy  on values,  This will {1} stunulate  Increased
production Gulthough many trained  coonomists have not yet
woken up to that Tact), and (23 provide revenue for Govern:
ment o meet jts debts.

For, as Tohn Stuat Ml has said:
anything intrinsically of less value to the
(paper}y money.”

SHOWING 50OME SENSE,
ative Couneil i a deceptive name for the Viceoran
Eurw of Parbament.,  Trs vecord of somnolent pro-
= by Tory members awakened only 1o mantsin privileges
st justice is 4 sad commentary oo aomimal democracy.
Those allowed to vote for Legslative Councll elections
have been nunly land holders Clitizens have w deep contempt
1, and so Parha et is losing respect.
spurred the Biberal Party to consider
Tis problem Council Their proposal was aonot wmeed by My
Hoilwav, LU {Leader), supported by Mr, T, [ Oldbam,
suty Leader), and d;wpum_d ln State President of
. dackinnon), Past Pu\idcm {Mr. M. Cormuck)

h; (:»\nu al Secvetary {\:Il . ML( mmdi)

Theter proposal s that wml Provinees” Tor Legistative
uncil shall be Futed on the basis of Fede al boun
cicsy with adult and Councl members clected by
lp=:sa"i'xe:'n;-z] wMr.  Mackinnon  has  stated
"rrrpu%;ds hawe the whole-heartad
- of the Liberal Party. Regarding

form, he swd: Urhe fight apainst the
on and Commundism could not be won by
antages which were relics of the past and had

canmgt be
than
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FORTY YEARS SINCE

stable Government. Porty
Men were puid wages

than
TGTEY

Stable money 1 better

oA ayo did have seable

l‘i] ﬂ(kid EiSati
Seppior Cameron (Vic) produced one o the few remain
in the Sennte ou Thursday, June 22ad, @

1 L‘."'{i‘:
his remnar !\H on the diminishing value of the prined

s Camersm saud that w
paid  three

ey

oply Hall,
_ a plumber, and
';L!} ‘am] st shillings {sihver) w week
ldee: 717 1 sl wor the same namber of 5
4 be euunl 1o almose £147 duat s e pranted paper
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Comseren publishes many articles dn this Trades
Tl copsummer goods, Sales Tax
arcd cremption from benehts to
ATC IMEASUTS
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FIMBER DOWN, RAYONMNS UP,
The rarif exchange between timber and vavon
durmy June caused much press dis ')“=
Al Australians now have to pay 176 a sy
for myon anaterials o oreturn for s ﬁh;ﬂ_h{ devre

¢oin thnber

. the Government having lowered the wriff on some
PG orted rimbers - wntil the cod of the yoar.  This latter

proviso savonrs of & half-andhalf  “let's-see-what-happens”™

arrituede

akin: e for hundred hneal foer in May,
Primage duty was removed and two reductions smads

tariff tax,  Balte flooring dropped 9/-. Weather-

to present price, 4373 per hundred linesl

Srie owns 70
1948
in soale of
hoards dropped 7/

feer. Oregon wenr dows from 12376 to 108/ per hundred
super Tect,  The stvings on an wverage weatherboard house

would wmount to £33, Eliminate price control, and the public
would receive all the benchts to which it was entitled.

As pointed out {n pross commentary, w removal of taeiffs
on all building miterials, including trocks, pa:’ii‘f}! tools, cte.,
would reduce bhome building costs by newrly hall. Reforring
ter tocls, there seemis to be o wide diversicy of public opinfon
regarding the guality of Australian tools.  The higher prices
however, brought abouwt by “protective”
tariffs, often leave the Australian consumer with no choice
when cost is comsidered. Under froe trade, the consumer can
tmpartially weigh the relative merits of dmporeed and locally-
produced goods.

The consumers have also been “milked
increased ravon tarniffs which vetatlers say were
Parlinment without proper investigation,

The best form of protection is froe trade, for this protocts
the conswmer.

We are all consumers, |

But all wariff taxavion s atmed ar the consumer and
increases the cost of Hving of the common otizen.

ELECTION PROMISE EVADED.

The Liberal and Country Partics promised "o pur back
value inte the €17 Thos Mr. R G, Menzics is committed by
But whose £1 s to get back more value?  The
consumers” £17 That is the question. Here s the answer:
deral Government has reqimposed foll duty on imported

of jmported tools,

T the case of the
“rushed through

G promise,

baths.
For six menths duty on English baths was cut from 273
por cont. to 3 per cent. and on Butopean supphes from 374

per cent. and 10 per cent. primage to 133 per cent. and no
primage.

These duties have been suddendy
ranghly £97t0 the cost of an English bath.

This woulda't marter 1f people conld get Australian-made
baths, whick cost less, bur the delay 0 supplies i between a
veur and 18 months,

Dty on English oeils was cot from 174 per cont. ar 47
owt, to nothing, and that on Buropean nadls from 374 per cent,
7O ewt, o 174 per ocent. The old duty has been
ro-tmposed.

And although wire-netting s aill shore, the old duty has
heen resimposed oo the imported stuff, adding about £3 a ton

tir the cost —5 M H.

re-imaposed,  adding

4

ALBANY, W A,

Changed fts municipal rates to Sitevalue basis in 1948,
Mo the Town Planning Board had o have a special mecting
tor dent with the large number of applications for sub-divisions
in that area.  The rating change bas given general satisfaction,
and the town s omking rapd prog




SPECIAL PLEADING BY MONOPOLISTS.
Prestige Limited and Subsidiaries.

We have witnessed rovently the blatant revival of high
power protectionist lobbying i conpection with the duties op
rayon  reported  previcusly o these columns. This speciad

pleading has been presented by M, G G Foletta, Chatrman

of Directors of Prestive Limited.  who s main
spokesman of the Australian Industrses Protection League.

It iz rather a new development for the bigh pressure
drive  to be wielded so directly by those  who  have
much 1o gain by the policy pressed. It has been uswl for
some patd minien, who at least appears not o be financially
interested  himself, to do the barracking.  Howewver, Mr
Foletta does not appear to be at all embarrassed by the fact
that his firm 13 the one to be benefiied by the mmposition of 2
stiff duty on an article of nece sity o0 most clfizens,

Mr. Folewts, as (;hd.!r]ild.n, presented an annual report
full of propaganda for impogition of duties on the products of
This report wag printed in full in varous daily
papers on july 20th last. It occupied five hatfpage columns of
the "Age.”  In the course of this report he expresses the very
remarkable iewpoint that the it would aot cause a rise
in prices because importing interests woudd reduce the price
to meet the tarifl,

This is indeed remarkable reasoning, bat we caot help
doubting whether Mr. Foletta helieves it himself,  If the duty
did not result in higher price, where would he the protection
which his firm seeks? Tt secks to secure the market by excluding
competition., But with what object other than to be i a
position to its wordds than @t could m the
presence of competition,

This firmy has already become a quasi-mongpoly under the
wing of the substantial measure of protection d.lrmdy in force.
It has expanded enormously, and has at lease four subsidiuries.
In hiz report on Prestige Limited, the information was pub-
lished that it had now been decided to disclose reserves of
L£363,814 previcusly hidden. It was further indicared that
despite this disclosure, there were substantial further hidden
veserves insofar as the buildings and plant were purchazed a

e a

CoOmpetiters,

charee more for

reasonable prices privr o flation, and very u.)z}oidu.dbh
depreciation alloaved on these old levels. The hooks list these
wsets at the depreciated book values, which are much below

present-day replacement values. It was stated that this 15 the
cquivalent of a very considerable reserve.  Apart from this the
report stated that the compuny owns much “valuable “goodwill’
angd operates valuable patents and secret processes against none
of which does any value appear in the parent company s
halance sheet.”  The published repore did not indicate the
profit made by this concemn, busn from the Herald Year Book
1950 we learn that last vyear the proft was £77.503, after
payment of taxacion and the ordinary dividend was 10 per
cent. Fhis year a special dividend of AL£92.000 was received
trom the subsidiary, .!. restige (IN.Z) Limited, which would he
only a portion of the profic of the parent fum this year.

The main company holds shares i 1ts subsidiaries: Prestige
{NZ.y Limited, Dapco Limitert, Prostige Fabrics Limuted, and
Dvecraft Limnted.

Dapec i ¢ new extension of the guasi-monopoly.  The
Prestige Group last year acquired as a going concern the whole
of the plant and other essential assets of Impression Texules
Led. ar 8t Mary's, New Bouth Wales, D;{pco was registered
t0 carry on this business as textile printers, dyers and weavers.
This cubazdz‘ary has not ver had time o swell the annual
tribute stream w the main firm,
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Fabrios

‘.i\j]‘\_! Y,

'H‘\i
Edl, 1’1&&1

ks

I RS i]‘l:' {

ey

This firm o
compete with others. it alee
its high capital investinent {sharcholders
firm adone amount to £31.062 0000 and consolidated assets then
disclosed at £1,639,000})

The rayon case 15 o glaring one where an opulent i s

fleecing the consumer through further vl duties.
POLL.
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Nett Annuad Value system of

this system is that the major pars of the rates is boroe by the
buitdings, while a minor part only falls upon the value of the
stes,

A petition presented by the dissident ratepeyers demanded
that 1 poll be taken upon o proposal o rescind the adoprion
of unimproved land value ravmg, Having the requived number

of signacures, a poll s 2o be taken on Sarurday, 26th August
next, voung bany compulsory,
The councl 15 noe compelled ar o ey woll e send

vahle
daption

put to ratepavers a statement of the relative rates pa
ander the two systems {as it is compelied w dooaran s
polly. Nmurthb ees 1t has decided o send our these z:z‘,u} :
s that the ciizens will be Fully informed as to how
would be affected by the change.

These rate statements wifl be most
offect on voters.  An analysis has been made covering all )
persons hsted on the Voters’ Rolls to find how many \'vf)a]d
bepefis by reversion us compared with those who would find
their rates jncreased. The results are summdrised helow for
the nomber of voters who recerve their vomes m
type of property

ottt in tho

capect of the

showen

How Reversion to MN.A Y. Would Affect Northeoir Properties

Woould Pay Would Pay

Property More Rates Samne Hatos
Houses Bl 233
Shops e e LR +
Factories, Indost. .. . 44
Hotels .. .. .. .. .. 1 4
Banks .. .. .. .. .. .. g g
Otk buildings .. .. 24
Viacant Land

TOTAL .0 0 o0 IO

whetrher

It will he thought of
ihi propertivs they oocup
4 toregons a';m:lu:;n_aa: in favour ol site
However, this by na me i ause aboui
voters are tenants whoe d samng interest
owners whoe pay the rates directly, the ﬁj.ji.f
are not g final vwide as o the wamber of
muliiple voting applies. An amending hill somie
altered the hasis of i districts rating
compared with th MoAL Valne, The
change was to ke away the second wores c.}'i'
st the original adeption poll carded two
exira voes to poorly mpwud propertd ,x-';ti' h
It also Op{’mtui to give voles to svad hundroeds
Ior holders who under the other e woudd ot have the
mamum rating valee t ovols, T
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T PRESERVE CAPITALIST
SYSTERM

By Iohn (. Lincoln, President. Lin reoln Foundation
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i wealth?

doce it coms from?  How
start with this self-evident truth
- the wordd. He made man with
: , He provided air for man’s hungs
He provided lind whence comes a::'!z food man must
i o hive Bosh air and lead the ator provided
free,  Mon roor the equal mighes of afi tn the air that
J st hreache to lve.  But the equal righis of &l o
ey \.'\-‘1\.{‘.*5‘ which men must Hve, have not
wpjsed.  Obzouring the fact that the
rer the land, and to life dtself are indivie
ghae if land is to be used

winuons and oxclusive posse

Where

;m’j astor

2ETEY
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Mern land 1o produce wealth, since all swealth
must come from the land and return o the land. The
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o,

tormed, and thar Jand
o and activities of
s of a right to the
should be collected by the
hange or sourity offersd by the
SESHLON <>f sites. Thus, and thuzs snly, weunld
in nse land e cqualised.

When the coltects the ground rent which
ssulis {rom its and mti»u}, and which 15 it
matural sowree of vevenue, then lind will become available
to all on the mere payment of The vesult will be
end of unemplovment, an enormous reduction o the

COMIMURTTCE
with the inc

Land belom
Grownd rent

sl
creased only

badtom. value Do

COMMUNT

GO CEies

COMIManiy

PrEsvneg

rent.

present tas burdesn, o vast ingrease in producton and very
much higher whees. The public collection of ground rent
iz the surest and most effecrive means of heading off the

Socialist Hare Siate that

omincnsly

Drnctatorship of the W
chrantens our lLiberties

YO RO

Hobart City Couneil
RATING CHANGE PROPOSED

The next meeting of the Hobart City  Council  will
consteler appomting Mt (0 anvestigate 4 rate

ment systony hase d on untmprove
Ald Turnbull  wave notice of
atwht’s meeting of the couneil
He will seek the appointment of
comprising the Lovd Mayor (Mr. Park).
“and himself 1o

capital values,
motion of ¢

special  committes
Ald Harris, Saunders,

& Pxumine all aspects > presemt mothod for assessing
the value of rates .pe'r%}" within the COEPOrRtiGn:
and

2 Consider A oassessnent system based on

: valu
{ Hobart vates are assossed on
Ald Turndwll wiil l

estimate the poss

o at vilues;

Examine the unimproved capital value ruting
ating 10 certamn Mainland mumicipaditics; and
Comsider  any  altevnative  woethuxds for
nenta

LT[,

an mproved capizal value

ask the
caug

speotal committee o
rents heing

vaused by

a lx vl e 5@9\\ current

systom oper-

determitung

Uhdercury,” July 18,
HEMRY GEREORGE,
Henry Georse came to Australiz o 1820, and one who
mat him and heard hiw speak was Mo Petor Pindar, of
o who be wogrent and lifedong admi " Henrey

TS

MET

Ay

Tn 1895 My Pindar joined Williim Lans’s group, and
went aut to Paraguay o found an Auvstralian colony. e
d o the homeland and bus now reached his 87eh year,
]uw] te prnople, he renlly believes in the teachiog

: ing i this world which wili help

mankind, dmi has affimed his Lelief i a ves v practical menner.
For the w gs that need '

For ihe cause that needs

And the sond thatr 1 o

the sentiments of My
with us that

Py years ago.

v

TR
stance
i do,

Pindar, one of the fow

ward the burning sincerity of
k4

These are
Australians sull
Henry George s
W or Lzl I‘/ii
Bute where Geos
splendid o

Pivdar wall enjoy tln eventide of ! s.'k:. it his
: m]h‘, fis ay of S ORS

alieral yes

PROGREESS

PIOMBEERS BN PROGOTO™
Saga of Serdemcat

and Weand heo
volume on

Arcwcul

Land Utilization

LIS H'_"‘_i

dham
in their

Profs

srs W

turg and  Heovoamics : L
in Australin.”  The following cse-study s drawn from
relevant portions of thar book. .

The Strzelecki region of Seuth Gippsland 38 o par

a settiement began thers on the eve
discoverics which were in make it practic:
dairying industry to expand  rapidiy,

ive

viculur mterest
ol wportant
able for the

Cranbourne district lowlands, with lght tmber, were
occupied st un early date, but sertlement began ar the
west end of the Strzelecki ravge abowr 1870-73, arcund
Poowong, where land covered by dense jungle was made
availabie 1o settlers at a charge of £ per acre, with pay
ments spread over s long period of years, TRoadsT were

erely rracks (e, MeDonalds  track), through  dense

with direstion blazed on the giant tree trunks; pack
summer and sledges in winter were used for
of materials inward, and produce ocutward.

bush
horses - in
the transport

During the early eightivs, the produce of the farme
was small and of hule comemercial vadue.  Wages were

and 13 recorded in
of clesred land, with a

keep,

ACTES

with

130

15/ o 24/ a week,
1881 that a block of

house, was only worth £2/00/ an acre,

The introduction of three separate machines  (after
PRB0)  effected o revolution in the  district, Fhe st
of these inventions  was  refriceratmyg  machinery,  upon
which cxpertments had been  proceeding for some time
The second development was the cream  sepmrats, i

introduced  to Australin o 1883 Finally, the Baho
testing machine provided o method whereby the farmer
could ke paid on an eguitable bass or the value (e fat
cmmm} of the sk, or cream which he supplied to a
factory,

Butter Factories Baule

With three  inventions, it was practicable for

these

Lutter to be made under factory conditions instead  of
being “dairy” butter, and so in 18920 a hutter factory
was started  at Poowong; shortly  afterwards others fol-

Shire voads were develop
from the farms @0 the
railway

towed at Bena and Leongatha.
cd for transpert of dairy produce

factory  iowns, and the South Gippsland line,
opened  In 1891 afforded a link between these country
towns, and the pore of shipment —Melbourne.

Under these cireumstances, the district began 1o pro

gress with  steadily  increasing moementum. There  was
new an economue future for the produce. because. under

it was practicable to make a more or
which, déspat‘s‘:h”d i the re
rmade it possible for

the factory svstem,
ess standard type of butrer,
frigerated  holds of  oversens ships,

these farmers to reach export markets in which  price
Hluctustioms  were  less marked than in those for home

CONSUWRPTION,
This progress was reflected in the  dsing value  of
Lind. Durmyg the period 18941904, fand values went up
by £1 per were per amnum (£10), and in 1914, it 55 st
ad that £30 per acre was a reasonable price.
Thus tar we follow Wadham and Weod (Land Ul
ation, po 29-30) &
Land wualues have

heen patd for
[

continoed o e and over £

dairy  farms.

an
aere has




Primary Bluader
Cres Lands  comprized the Gipp
should have been developed by perpetual leaschold

rentals reviewed esch five vear period. Then the genw
ine sottler would buy and sell the house, {encing, cow-
sheds et The specelative farmer would wo clsewhs

Omly working farmers would remain and so there would

be closer settlerient.
With Land Revenue nsing because of advance in
technology  the wnfftay mani would ot be oso mamid,

Government would have the funds to carry out
gramme.  But the primary blunder was made when land
tenure  arvangad thd% pubiu benefits should he localised
i private pockets of hindholders. Al the other citizens
cre demigd a2 share of the cash benefits of technology
since Government had  failed to collect on their hehall,
Tustice first “gusualey.”
Casualties
us extend the
hence  vendors  of

s pro-

wig the
Increase
Technology ner
dairy  land commuted
mnte capital gams, and the ncoming dairy
er is a Ccasualty T-he i3 often heavily in debt o
bhourne institutions.  He pays interest on borrowed capr
tal needed to buy the commuted benefits of dairy tech-
nology. High “casualty” rates in the army follow the
blunders and are shown by high land wvalues.
The incoming dafry farmer next has his
wed by unfair taxes: the Shive Council levies
improvements . The Scullin sales tax, and cunnmy
tarifl taxes undermine his economic strength.  The "¢
aleies™ drift 1o the city, leaving the farms derelior
the shire of Woorayl {Leongatha) from date of first but-

cased pro-
these
tarm-

Mel-

Lot
duction,
henafits

s ypr
story.

moome T

FRLER oy

S .
hi1s

tor factory. and note the Tcasualties” among dairy farme
ers a8 land values increased.
Patterson  hutter  bonus  wereased  dary  incomes and
then the wvicious process of making 2 “flow”™ into & poot
“hundTr of capitalising  the added income to become

sterfle tind values, made it still harder to get a start on

the land.  “Bona Wista™ closer settlement estate near War-
ragul showed o series of these casualties. The Bona
Wista debts still burden the citizens and government of
Victoria,

Maotor  cars  and  bitumen  roads,  then  electricioy.
federsl bonus on superphosphate, are all henches which
are bemg commuted into burdens. Taxes are hiddon
hande snatching away some of the varnings.  Production
of butter is falling and noxicus bracken covers acres of

vood  land. .

For better weilization of land and darger producoon,
we recommend  eradication of noxicons ta and (Govern-
ment revenue to be derdved from Ground Bent——Anothos,
LAMNED VALUES RATING IN GLENELG,

SQUTH AUSTRALIA.

The statement on rating (News,” 1376750) by "2
ding authorivy on ocal government affares” calls for comment.

has

The

“hocome  outmoded

that tand values mting at Glenelg
15 not in accord with fact.  Under the
land wvalues syst Glenely has progressed and become the
leading seaside resort i the State.

This 15 shown by the fact that its assessment under Jand
values increased from 273737 in 191314 0 £1097 816 in
15489,
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