THE SOUAFT DAL Page 1

i 67 Buresausrs 1
o0 Orusos’ s BEoconomiss  w.  Samuel Danziper 1
ci the Hewsg -- Sidney Mayers i

[V S o Ao T SN (G

o 3OO O Coms

if the
universities and
need Comminic
leatders of the
jslata) -
it might operas

o

bion, and if the communist
g£1lven to all Compunt

instructionsg gither %
aboat the land value
it, the situation se
college etudents on land
hardly be worse than it ia

Yrener

M

Communism w
muiagt he
"The ies

11l never
reagoned cub of ex
g of the Wassesgt,

0 do not know that M

aid was £0 confuss one.
Secretary,

—-

great majority of the
colleges of the United st
ts dégircus of follow
party in MHoscow w

st tezcharg
O Zee
bax progrem or to cast diger
ards gducetion of nn

be hated out of exigt

teachsrs of economic

Wers cone

ing the perty lins, if
are seeking to corrups

gystem s 1t could bs made, in

€ 80 badly 25 to provoke ravolil-

leaders hed for that Very resson

of sconomics definite

o students from even thiinking

edit upon

iversity and

rent and its taration conls

e == Prof. Harry G. Brown.

in

]

steag

&

8Ncea, Tt
isfence, -—- El@nor‘?@rk@, in

The Broom.

X educated any ons, what he
Ernest Bsvin, British Foreign

THE SUUARE DEAL

Athiorizerd
Post Ooffice
Fublished bi-monthls

Ernest J.
-

48 Pulton 4vg.,

7 by the

fecond class wmeil
Dartwment, Ohtawa.

Socliety

L33 8 By
PRrmMGRE,

Toron

ot ¢

12542 |




Page 2 _THE SQUARE DEAL July-August , 1949

1

EXPERIENCE TEACHES

" Mr. Je Re Firth informg us that lately, aeting under the
provisions of the N.3.W. Locsal Govermment Act, Tifty ratepayw
ers in the Fourth and Fifth Wards of the Municipality of Buipw
wood petitioned the Council to hoid a referendum on the gueg~
tion whether the vates ghould continue to be levied on land
values only or on the composite value of land and buildingg.

The poll took blace, thoss 20, and no one else, voting for _
rating the compogite subject . The voting for econtinuing to levy
rates on land values only, numbered 568. A gignificant feature
of this referendum ig that only Property owners can vote, The

- land values system, tested and tried, has also their OVEr e

- wWhelming approval. Burwood is an important Sydney FuBurban
municipality. '

The revaluation of Fagt London, gouth Africa, was
rgeently completed. Councillor Es+ J. Evans reports the

1949 1948 Valuation

-after based on the 1936

_ Revaluetion general valuation
Total site valde ... £4 435,485  £2,217,038
Total building value - £12,000,108 £8,745,820

In 1948 the rates had been ig 9%d in the £ of site valies
and 2 1l-84 on building values. As a3 result of the new valuation.
the rates for 1949 have been struck at 1s 324 on gite valueg
and 2d in the £ of building values. Tt appears from this that
whereas, before the revaluation took place, the annuai revemis .
raised from land values was £196,300, it ig now £291,080 -
an inerease of £94,780. on the other hand, the taxation of )
buildings, as the result of the revaluation and the altered
rates in the &£, hag decreased from £77,437 to £37,500, This:
certainly marks progress. The next gtep would be to elimine
ate the buildings tax altogether and obtain the whole of the
rate~revenue from land valueg,

Greatly gncouraging was it to know from Councillor FEvansg , .
that at the September, 1948 municipal elections, the "site - . »_*TF
Raters® obtained a majority, the first real ong since the ’ o
. policy of gite Value rating, te relisve buildings from rates, -

wag adopted in 1919, ~- Land and Literty, April-Nay, 1949. . -




July-August, 1949 . THE SQUARE DEAL, Page 3

UNDER-DEVELOPFD AREAS
Robert Clancy

Thé now famous Point Four -- President Truman® s "bold
new progrem' -~ calls for improvement of the under-dsveloped
areas of the worid. A wortiy goal.

L The fivst sten, of course, Will We to reguest g Congres=
gional sasppropriation of many mitlions of dollars. This will
be gimply iov Shruing the ides into a brogram. How mucl more
the carrying out of fhe program will cost is another matter.

Perhaps a step that should preceds this Mfirgt? step is the
settling of some questions. :

Titat is Tonderdeveloment¥? TIs not the meagurs of the
- necd for development expressed in land value? In that cage,
is_ 1% ngeessary to look to far-away places? T can think of
a Lot of places right here in Wew York that could stand such
develooment . '

IY there are uméerhﬁeveleped areas in remots cornsrs
of the globe (assuming you will accept land value ag the
. Measure ), Why aren't folks there doing a 1ittle developing?
I wonder if we would fingd very different causss fronm those at
“the bottom of our own under-development ? To wit: monopoly of

- nstural resources by privileged groups, praetices that stifle

production and tradsa, burdengome taxstion and similap all-
-too-familiar phenomensa. . _

"Lock of ventures capital,Q you might say. All too often
.investments of capital® have been made to securs control
oval natural resoureces rather than to develop them. If some
of the couses noted above Wers removed, wouldn't wmore venturs
capital turn up -~ the kind that is used for production, that
ig? : . - _ tbatd

ere’s another matter the brogram boys might think about.
President Truman saked that developments be carried out in &
way ‘"o beasfit the peovles of the areas in which they are
. 6stablished." What is going to be the effect of these projects
~on land veluegg TF develogments do take plece in arsas where
thore is some lopical need for them, certainly lsnd valueg will
808r. Who will benefit? Not the pecples of thie areas, if the

. increased rents go into the pockets of landowners.

This is & problem that can be anticipated, ous Fou need
not wait for it -« because we!ve already had it with ug for
a long tims. Why not take the rent of land, 88 ig, in taxa-
tion, and abolish other taxes? You'll see a bold new program
develop naturally that will knock your eyes out -- withont s
Congressional spprooristion. -- Henry fisorge News, Juns '49,
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THE LAND T4X OF 1692

- PR

A.w., w

In his Budget Speech, April 6, Lir Stafford Cripps
referred to the old 1692 Land Tax i these Gepms: Ui is time
that it was got rid of. 7Tt has Long besn redssmable, and &0
per cent of fthe tax, which veries from 16. te lg. in the £ of
annual value, has already been rodsemed . Wihat remeins yields
leas than £600,000 s year to the Exchequer, from a total of
1,100.000 assessments. T propcse, thersfore, to make redemot ion
compulsory when the Property first chanzes hands; on sals or
death, after April 1950. Thers will be two exceptions. Whers
the anmual eharge is léss than 10s., which is the case in 700-
000 of the assessments, the tax will be abolished outright, at
an annual cost of only £74,000 to the Exchequer, I furthser pro-
pose that, if the property chiarges passes on death but forms
part of an estate below the Rstate Duty exemption limit of
£2,000; the redemption ghall not be chargeablg ¥

The story of thig Lend Tax is told more fully in the .
late Joseph mdwards' 4 Brief History of Landholding in England.
It begins in 1660, when The ConventTon Parlicmert CebBBtad TIig
question whether, ih view of the partisl abolition of the feue
dal duties, an Execise duty should be imposed on beer and other
iiguors, or whether a right and Proper eguivalent for the feu-
dal services should take the form of an annual rent-charge on

lands bearing a fixed proportion to the yearly value thereof,

an Excise was carried with 151 voting in favor and 149 againgt.
Thus b¥ 80 small a majority as two was the entire future hige
tory oI the kingdom chianged . This Act completely altered the
fundamental constitution of the kingdom. Previocusly the Gov-
ermment was a feudal monarclry, the public expenses both in
geace and war being defrayed by the varioug feudat ories, any
eficiency being met. out of the pablic property vestesd in
the King for the time being, and by taxes and subgidigs on
land and personal property grented by Parliament. The Ack gave
the feudeatories a complete diseharge from “the oppressive
fruits and incidents' of their temire. While discharging their
obligations it confirmed their rights, and created the moral
andl%egal anomaly of rights without obligations. ,

'In 1692 came a tardy sxscution of Justice in the impogi-
tion of the Land Tax which was regaprded as g payment by the
feudatories in lieu of their oblizations under the Military
tenures which had been abolished. Although it was called a
“"rand Tax¥ it wasg really & genebal property tax, and it also
tssegsed personal property and intome. '

‘The importent point, however, 1z thet the tax {at 4g, in
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ths £) was to be leviad on the “trua yearly valie™ of all
MaN0rs, messuages, londg and bendhent’s [ iverriss, minas,
tithes and tolls, and an 2zgesgment was nmade to provide =
bagis for the tax. Tn 1697 the fixed sum of £1,484,015 1s.
113d. was voted and ordered by Parliament, aud since then no
fresh valuation for ths pursose of the tax has been made.
From 1697 omwards to 1998 no increage in the amount levied
was mate. although, neturally, the land and moperty values
had ensivously increased in the interval, In 1798 the amount
wag ircressed to £1,905,077, and was then mads verpetual.
Tiie tax is based on the antiquated system of quotas from
varicus parishes. Under the provisions for its redemption it
has Gean largely extinguished, and now, as Sir Stafford has
staled, it yields a net revemie of less than £600,000 g
year. deamwhile aldo psrsonal property had been sllowed to
¢stuapo assessment, and in 1833 personal estates were altow
gehier eXempted S : : : -

S
R

o . . . : . . WWWNM

It is Interssting to recall some of Richard Cobden's
int 1-Corn-Law speschies bearing on thig subject. "Honourabie
Gentlemen," he said on December 17, 1845,"ciaimed the privi-
tege of baxing our bread on account of their peculiar Hupe
deng In paying the highway rates snd the tithes. Why, the
Land Lad borne these burdans befors Corn Laws hsd been
thought of. The only peeuliar state burden borne by the land
weg Lise Land Tax; and T Will undertake to shiow that the mode
of levying that Tax“is freudelent and e€vagive, an example of
legislative partiality and injustice second only to the Corn
Law itself. .. For a beriod of 150 yearc after the Conquest,
the whole of the revenue of the country was derived from the
land. During the next 150 years it yislded ninetgen~twent ieths
of the revemig -~ for ths next century down to the reign of
Richord ITT it was ning-tenths. During the next 70 years to
the time of Jary it 511 to three-fourthis. From that tims to
the end of the Commorwealth, land appeared to have yielded
one-half of the revenus. Down to the reign of Anvie it was onew
fourth. In the reign of George ITI it was one-sixth, por the
First thirty years of his reign the land yieldeg Ong~sgventh
of the revenue. From L793 to 1816 (during the pericd of the
Land Tex} land contributed one-ninth. Prow which time to the
present (1845) one-twent ietl only of the revemie had been
ferived directly from lsngd. Thus the land, which ancient ly
paid the wholé of taxation, paid now only = fraction, or
-one twentieth, notwithstanding the immense increase that had
taken place in the value of the rentalg, : ‘ )

“When T look into the qusstion of the Lond Tax," Righ-
ard Cobilen continued, “from its orizin to the present time,
I &m aourd to gxelaim that it exhib ts an instance of gel-
Fish legialintion sscond only in audscity to the Corn Law and
provisior. mmmovolieg. .. . It is a war on the pocketg that



ig being carrisd Oni and T hope t0 see soc 23l Lormed cale
+ing upon the legislaturs to ravalue the 1 anit Mt a taxge
Gilon upon it ., ., . in Lroporsion to fie won I the State.

T hope I ghall ges petitiong calling uoon them to revalue the
land, and that the Agitation will go on collaterally with the
agitation for the tobaj and immediate repcal of the Corn Lawg,
and T shall contribute my mite fow gucli s purcege, There mugs
be a t ol abolition of 211 taxes upon food, and we shionld
ralse at leagt £20,000,000 uron the land.® (Notiee that this
was said in 1845), . :

-3
_‘-J!
v s

Richard Cobden's lagt Spescl was mads at Rochdale on
November 23, 1864, Thare he said: "If T were five-and twenty,
or thirty, instesag of, unhappily, twice that number of years,
1 would take Adem Smith in hend -- T would not g0 beyond him,
I would Lave no nolitics 1n 1t -- T would toke Adam Smith in
hand, and T would have a League for Frge Trade in Land, just
a8 we had a League for Free Trade in Corn, .. .and ir you
¢an apoly Free Trade to Land and to Labour, too -- that is by
getiing rid of those abominable restrictions in your Parigh
settlements and the like w- then, T say the men wio do that
will have done more probably for England than we have Desn
able to do by making Free Trade in Corn.%: ‘

The Free Trade Question is the Lang Quegtion. Would +hat
all Pree Traders wWho have reverence for Richarg Cobden and Hig
work would but spgak hisg language .There would be no gquestion
of a speedy triumph for pree Trade witl that liberation from

t is depressing to gae the great Labour Party ignoring
the problem of the land and swallowing the idea of Lha poor
German professor® that capitalism must be destroyede... The
British have been the most stubborn ang succegsful in the
8truggle for freedom, and to excliange this for the burgaucratie
domination of Socialism would be treachery to the Past, -~ 7,
R. Lee in the Portgmoutlh Evening Newsg.

Whet the lang monopolist gets without working, mast be
made good by somebody's effort, He does not pick his unearned
riches out of the aiw, . The Free People (Johannisburg),

Land monopoly ig an anclient inetitution. Long before
the Christian ers it divided Bumanity into Arones and workerg,
rich and boor, oppresscrs and CPEleasen, und through the
centuries it has been s conscant caugs of ¥ars, famine and
the deecay or eivilizationg, —- g Porcupine, May-June 1548,
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GATRLING EVILS - T

Ernest J. farmer

Gambling isz one of the subjsets upon whieh COmparatively
few beople sre able to think 10gically~anﬂ consistently.

Cne reason im, that &1y seriovs thought upon the sub ject
involves soms consideration of the laws of brobability, op
chanes, and few People have learned to think witn any exect
neses  in termg of probabilitya There ig = cartain soLlidity
about the conclusiong of ordinary arithmetic, like the :
stedadiness of a4 four-wheeled vehicle on the road, Comparad
With this the conelusions of problems in probability are iike
the stability of a bicycle, 2 canoe or an airplane. Just ag
2OMS Deoplets minds refuse ko function when they are on op in
the water, many sre confused when gsked to evaluate chanceg,
Yot a shkilled person in a canos, or s Pagsenger in a regulapr

. Passenger plane, ig considerably safap then one in g Prie

- Vals caron a busy highway, and some of the conelusions of cal-

S culations in Lrobability are gurer than meny things regapded

-t certainties,

The other reason -- which might be regarded as but g
bhase of the came one - 1s, that wost people fing something
exciting about the whole subjact, somsthing which appesls to
widespread emoctiong and bre judices. Thers are peovrls who
think there is soms Liing splendid in o man's risking money
which he cannot afford to lose, and thers are peovle who
think there ig inherent sinfulnessg in gemes involving
eards (also called Wehe devil's books Mor dice. Botl classes
find it diffieult to give any ressoned attention to matierg
involving the gssuming of rigkg.. :

Among the regultg ig, that there is 8 great deal of
Obposition to certain harmlessg and ingstructive forms  of
armisement =~ in the pest opposition to any form of insurance .
== ¥hils the seriously destructive forms of gambling are
unopposed, or sven upheld, by many who clags themselvag
among -the morally elite. indeed, the witcle study of DrOh Qe
bility has bsen denounced, on groundg incoherently EXpressed,

Any calculation of probabilitisg inve'lvas a confession of

ignoreance, If one knew all the physiesl factorsg involvsd in

® certain toss of a sertain coin, one would krow definitely
whether 1% wonlg Tell heads or talla. Tn mathemat 4eal lane
glags, the probability of itg falling hesds would be 1 in

the one case and 0 in the other. 3us in s Casual toss, ali

one knowe ig, that coing 8re minted with as even a8 balance

85 7Osgiblé; and o ne doss 16t know the biag of a2 given coin,
The chance, or prolebility, of heads ig therefore £ ang that
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of tails %. Tt can €asily Das csleulated tihet the chance of
ey given order in £ive tosssg s 1-32, aud the chance of any
miven order in 20 tozges Le¥,024,576, Zf the eoin should
Hiive a bias in favor of ¥ lling heads, tha thance of any
crder including a Prepemicranere of haads wonld be elightly
greater, but in s new coin tife biag ig go slight that, like
the probability of the coin standing on 3its edge, it may be
ignored, except in caleulat iong involving an immense number
of tosses. -

' The extremely small.probabilitg of 20 congecutive
togges showing heads hiag 1ed many to believe, that after g
long succession of heads the next toss mist show tails, or ag
Least tails must show soon. This 1s not the case; the gucceg -
slon of heads 19 times followed by tails is no wmore rrobable
than that of heads 20 times. Tndeed, considering the poggiw.
biiity that the ccin hag a bias, a long succesgion of headg
ig rather an indication that the coin has a biag in favor of
heads, and that the next or any tosg is more likely to ghow
heads. : }

' If a coin ig togsed 40 times, there are over a million
million possibls sequenceg; all equally probable, so long asg
the ¢0in is free from biasg. However, in only two of these
sequences do all tosses give the same result, and there arg
millions of sequences consisting of 20 heads and 20 tails in
various orders. It is therefore millions of times more probge
ble that hesds and tailg will be evenly divided than thag
there will be 40 heads or 40 tails. Titls fact gives rise to
the superstition that "the luck must ‘even up in the long run.®
Mathematical analysis gshows , however, thsat this idea is only
bartially frue. The larger ths number. of tosses, the smallep-
the p?obability'that-ths;nﬁmber.of"handa Will differ by more
Vhen -a given percentage from thie mumber of tails, Dbut the
greater the proEaEiIi%y that the number of heads will differ
by more than a given number from the number of tailes.

FoW peovle realize the cumilative effect of gmall probge
bilitles, where gimilar conditions keep recurring. An impatient
motorist may be in the habit of ranning somé gmall risk, say
one chance in 10,000, of & serious accident, on an average ten
times a day. He may have an accident the next time he t akes
this risk., Tt is unlikely that he will have an accident
during the next tIFse Momths -- the brobability is less than
+1l. But the probability that he will have an accident within
two years is more than %. ang the probability of nig having an
gceident "within 20 years, if the habit persists, is more than
«999 - people often speak of smaller probabilities ag cer-

tainties,

The cage is very similar whers many risks of the order of
% of less important losses are concerned. A person whao places

poane o
i
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a2 stobe of $5 on a color at rouietts, plaved as at Monte

farlo. receives for nis #5 a 15-01 pred Of recsiving

=

et

50, TFf hg makes ten such pleve Ceive Tor hlg 850
G100 (the probabiiity of which de 1213) or eny gmal-
Ter miltiple or 310, or n ot B probability of
wihish is about 1.791). gow s 1 ot if he
DoComnss fagsinatad by tho game (as & bean) is heot
ndsirst ood tnrouslt g eomgidavation of aociuegwi.l Valasge Phe
actaarial value of a probebls €ain 1s the smourt of the gain
milviplied by the pProLability. The sctvarist value of a-dy
staks placed on n rouletoe Lavle is 18

The othsr 16 canty s Fiat the aust: Xpe
lence of sesing the iveory bell vroil £ Lo ar
twenty sueh trisd is se unpredistab a8 groabl scureg .
the orivcipls involved: Tut in a thousand tries kle orobanile
1ty ds wery high that the sXperience will cost betwesn $150
and $170. The probability of nis getting a “free ride! ig

SC maci: less than one in a million thet it may reasonably be

taken as nil.

Thers considerations may seem, surely will seam tc some,
a8 long way from Georgist theory. The Writer ie convingsd,
howgver, that he has brought out points which few understand ,
but which sre ncoessary for a clear understeanding of gambling,
end in particulay of Land speculation, whish is decidedly of
interest to Georgists. The connection will be made clgar in
two following articles.

GOOD MEETING IN 0SHAWA

Meredith H. Moffatt

¥raa. Donald Rice, oneg of our graduateg, addressed 8
home study %roup of" Business Women in the spring on the
subject of Basic Economics." yrg. A, He Dancey of 89
Cadillac He, the group lgader, gsid that they enjoged the
address very much. 1 sold her a copy of ®p, and Pe® ang
supolied a mumber of bamphilets, ste.,

T had the plsasure of visiting the 1. G+« Hoadguarters
in New York during the Easter week. It is reolly a beautiful
building. Me. Claney took my family and myself tlrough ang
intreduced us to a rumber of the staff, '

e O OO0 00 oo

g (Referring to Kari Marx and the third volume of Dag
‘Kapital) After g million words or so of §I0rOMLe nonSense
(10 IS Tirst WO, lie wrote thab men CEYLUL Ue exploited until
they have been expropristed from the land, -. C+ Us 8tasle
in The Individualist, Nov. 1048,

R
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AT LAE MARCK OF BUREAUCEATY

ffff I have recently heard of the lady in England with a cow

4 vho found herself in a fearful tangle of red tape spun by

/' werious Boards and authoriticss being & misfit ang quite

snplanned ‘she mush neither give, sell or pour ths milk down
the drain,; but wag advised by the very top Joss to only draw .
off enough for her daily needs. ., +I recently cams acrogsg
the following bit or Australian imbecility, 4 grazier had
arranged for manpower for help with hig lambings At the
arpointed time, the promisad help not having arrived, he
wired the department to jog their merories, only to be
aéviged officially %o "post pone the lambing" <. p, Co in-
Tie Standerd (gyd NQY)  Mareh 2949 mrme e

s?:"*:a‘ ,.,‘.M ‘
S L B2UTY Pree Englishman walks about Covered with licences.
-- 3ydney Smith. -

"Il time hag cone," the PFlamer gsaid,
"o talk of many thingg;
Of ballotg, confiscationg, -
Of peanuts, pools and rings,
Of socialistic State control.® ,
_ (Where contact men pull strings! ges Liynsky
Report ) -~ Progregs LM§}§ourne)- Mareh , 1949.

S iy, SRR g

capscity of private-monOpoly for impoging that sectional E
scarcity called poverty. -« Land and Liberty’.JaHQ??ELW%QQ%;;“

e g

S

-eently thres clippings came from different bapers in
the Cincinnati apea which outline the history of wheat ang
| Tlour milling through three spgcific areag. Pictures and
gcript under "ILagt Plour Mill in GCounty Fasgses" told of the
cloging of a lavawstone burr m1ll’ (brought from Francs)  on
2 gite where a mill hag been doing custom grinding for 150
Jears.For the laght geven years the mill has been'dormant, and
its 70=-year-old proprieter says it would be doing businesg now
"except for too much meddling hy the govermment™ -~ gyen though
the bakeries Had taken most of the business. The man who has been
. grinding flour for hig neighbors for. 50 years will now operate a
i feed store, - The Interpreter (Brookville, 0. ) June 15, 1949,

The United States, the only nation of importance in which
freeg enterprise exigts today, is now supporting almost the
sntire world. -~ Dr, panl R. Hawley, in The Christian Secisnce
Monitor., .
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rean, Mosharpeh
v there's & Dip
d you to plant a
kin clother to lag

gurplus of last yeap'g
noether this vear. T!ve
<% ome s Lifetime., Wy
roturtle sgzs wmyself.
an overproduction. When I need you 1'il gend fop
vou nssda't wait sround hepe . ®

"Thatts a1l right, Master. T'iL plent my own crop,
build my own but, snd gathier all the nuts and cgege T want
myselfs T'11 got along fine,®

here will you do all this, Fridsys®
"Here, on thia island.® "
®rhis island belongs to me, yom know. I can't allow you

to do that when you can't psy me enything T need. I might as
g A | ¢ &
well not owp it

"hen TV11 tuild a canoe and fish in the ocean, Vou don't
cWn that % o
“that's all right, provided you don't use any of my
trees for your canoe, opr build it on my lend, or Use wmy beach
for a Landing vlace, and do your Ffishing far enough EWEY 30 8g
not to interfere with my riparian rightg,"

Y never thought of that, Waster. T can do without a
boat, though. T'11 swim over to Lhati rock and figh there
and gather sea gull engs,"

"No, you won't
ian rights, "

et shall :

That'a yo ¢ a Tree man, and
yowr Encw about the ; r maintained here M

I guess T'11 s SIGT. Mar Toatay here unsil
G0, o shall T ewin bevend gonir o vizhts and drown op
1

starve

18 mines ¥ cown Ealiiyr:y o

bt

Ve I don't 1iks bo
i tay. You may gbay and

"I've thought of somethir 5
t i
Ther my dog snd osat

Caryy my garbage down
do that« Then wh
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&88, You'rs In iuck, Friday,®
o

o
. a [ O B I T
ST RET s True cierlty.e

TOns thing more, Prifiay. This jsland ig overnomilatsd.
Fifty ber cenlt of tie peoble are unemoloyad. We are nntergoing

.F‘
a gevare deprossion, and Lihery ig no way tunst T ean sea £o

4 it. N0 one bub a charlatan wonld sey whes he could. go
beop a look out and’let 1o cne 1laad hers +o settle, and if
awy ghip comees in don't let them Land a1y goods of any kind.
You nusht be rrotectéd againsgt forsign labver. Conditicheg are
fﬁndam-ntailv sound, thouzh, and presperity is just avound
the corners " ' : ~

VIEWS OF THE NEWS
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Wo Qucke a dlscerning comment by Orown Prince Adueys — -
Emeni of Kwali, member of Liberia's U. N. delegation. Said Hisg
Royal Highness:,"I'don't‘believ@ any law to foree gocial equl~
ity will do thé Negro -any good: TIT you improﬁeﬁtheir'éébhamic
status, the Negro peopls will create-respect, not have to
demand it ¥ ' : . .

A “lefding Belgian merchant detlares thet a downwapd PEVLe
‘glon of dmeérica's present high customs duties would bg of
immeasurable value to Europe. As a posteript, may we add that
eliminating all -tariffs would be of Immeasuirable value to the
entire world,™ S o : .

The cambaign of certain nations to raise crude Pibber
prices by gebting the United States to restrict its produc-
tioir of the man-made kind has beeh called ®g cartel roag
which leads to totalitarianism, May we regpectfully obsérve
that only "legal® monopolies, espseially of land, make guch
cartels posgible? - . * - , ~ i

"“,R@EQ?tiﬁguthe=Qﬁﬁllérﬁ%énﬁicents"'sﬁory of Congress' wape

its readers that "potatoss Bdd more to your taxs§ Than atomic
bombg " Add to tlis, pledse. the increased cogt tile congumer

must pay for.his gouds.

Abg"@éh@[supply;.léwered'demanﬁ, and the so-~called "faip
trade" “laws are bringing about .a surionsly reversed develop
ment of the Black Market -~ wherein "under rlLe counter® gales
&re at sharply.cut Oriceg. Yo Just can't bast the higeling
-~ Selected from i, Mayers' columns in The

of the market. L
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