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High Finance

THE FOUR sweetest words ir the English
language- ave these: Enelosed, please -find
check. For a check means money—if
check doesn’t bounce. Money, to Americans,
means dollars. And dollars, to most Ameri-
cans and many forcign nations, means sorme-
thing of which there is a chronic and grow-
ing shortage.

Why this doflar shortage at home and
abroad?

- —-Athome is becanse of restrictions-imposed

upon trade and production by government,
organized labor and big business—to name
the three clhief offenders in the order of the
harm they do. For dollars,” of course, are
noe good save for what they will buy, and if
srade and production are made more difficult
and costly, then dollars will buy less for the
simple reason that there will be less 1o hay.
And because of a tax burden that staggers
industry, and & deliberate policy of monetary
inflation that staggers belief—deficit finane
ing, government-hond-support, artificially Tow
interest ratce. That’s at home.

Abroad it is because nations are obsessed
with the fantastic notion—to which the U. S,
subscribes—that their currencies must be
“gonrrolled,” that it would be disastrous to
allow them to find their natural level in the
free market. Apparently the ides of managed
rurrencies origmated i the twisted mind of
John Maynard Keynes. It took shape in 1943
when representatives of the United States,
Great Britain and other nations formufated
proposals for an international banking in-
stitition. eperated by govermments.

Then came the “United Nations Monetary
and Financial Conference” at Bretor Woods

“in 1944, which established the “International

Monetary Fund” and the “International Benk
for Reconstruction and. Development.” It was
at Breten Woods that the U. 5. lost its shirt,
not to say gave it away. Of the hundreds of
millions of dollaxs requited to get the thing
started, the 1. S. pat up the most.  But 1t was
far from having the most votes. And over
since then it bas had the most te pay and
close to the least io say.

Later came the “International Monetsry
Fupd” and the “Eurepean Payments Union.”
And only recently our own Mutual Security
Ageney tevealed plans for “a maulti-hillion-
dollar currency stabilization fand to be called
the Athantic Reserve System,” We don’t have
to guess that the U, 5. would supply most of
the billions. We are told frankiy that “if co-
ordinating the currencies of the North Atlantic
Gormmmity requires a substantial degree of
pooling of resources, the majox contributor
to the pool by far must be the United States,
which possesses over 80 per cent of the gold
reserves of the systern.” We are told further
that “Eying together the major currency sys-
tems of the Atlantic commmify . . . would end

the preoceupation ahrosd with dwindling gald

from $19 billion in 4L to $68

resexves that has jrevenied expansionist eco-
nemic policies.”

Henry Hazlitt explains it in Newsweek,
“this meaps.that we.are to.be asked 1o give
or throw away most of our gold reserves by
allowing people everywhere to demand this
gold in exchange for practically every Euro-
pean paper .Curighcy, o' matter how over-
valued, and that Faropean governments are
not only to be permitted but encomraged to
continue the very paper money inflation (‘ex-
parisicuist -economic policies” is the MB3SA
euphemism) that causes gold drains”

‘The triih iz, of Godlse, that all these fnler-
national hanks, and funds, and unions and
agrerments are notbing less than an effort
by the buresucrats to eslablish world-wide
control of tradé and production and Hinance.
Which is exacly and precisely what Stalin

It must be clear to any one with & modicum
of braing that the dollar shortage could be
ended overnight if all these “international”
Lodies were dishanded, and each nation with-
drew all market support of its currency and
allowed it to be traded freely in the world
market. The currency of any pation coubd
then be readily exchanged for dollars or the
currency of any other nation

And the doliar shortage among individual
Americans would be greatly relicved, and the
standard of living among people -the world
over greatly improvéd, if each nation would
permit free markets, free production and fres
trade, mot only within its own hérdera but
with all the nations of the world. .

But that would call for the exercise of a
Eitle common sense snd comman sense at the
governmental and internationel Ievels s in an
advanced state of atrophy from disese. And
until that situation takes a change for the
hetter, people everywhere will continue to
experieace and to suffer from “dollar short-
ages.”

Deserving Democrat

During his ten years as a member of the
Houss of Representatives, Mike Mansfield of
Montana saw federal appropriations jump
billion in *51;
the public debt from $49 hillion in 41 to
3255 hillion in 51 - He not ovly saw these
jumps, he had & hand in ’Bm.,N{ikebeinga
stout Administration Democrak.

For his splendid help in putiing them fur-
ther in the hole than ever a people bad heen
before, a grateful -constituency bas clevated
Mike to the Semate, where his activities in
frittering away taxzpayers money will have
greater scope. Remembering the drunk whe
bragged that it took ten years to make en
alcoholic but he did it in six, it seems noi
too much 1o expect that in his six years in
the Senate Mike may be able to shovel out
as much of our dough as he did ‘in his ten
years in the House. .

A clue io ihe channels he may use is seen

i his imterest in the comstruction of publie
dams.for bydro-elecizic power and ierigation,
goil conservation and rural electrification, out-
lets greased for billions, all of them. Mike is

especially keen abont rural elecirification. e -

says his “goal is 1o see that every farm home
in America has access to eleciricity at rates
they can afford.”

. Which means, of course, if they can’t pay
8 dollar for a dollar’s worth of electricity,
why then by the toes of the holy horned toad
they shall have their dollar’s worth for fifty
cents—if fifty cents is all they can afford.
And who will pay the other fiffy cents?~ The
same taxpayers who put up a billion for

. farm aid of on¢ kind of another last year—

that’s who. And nohody else.

If you'd like ta know how come, ask Mike,

And, oh yes, fncidentally, wouldn’t it be
nite if Mike and his colleagues would de a
little something aboat fxing taxes at rates
taxpayers can afford? Wouldn't if, though!

But don’t wait for it 1o happen, You prob-
ably won’t live that long,

Pundit Flunks

- YT°5°0LD STUFF now but we still chudkle
when we think of Walter Lippmaon's classic
remark:. “The American pevple ave not as
bappy as they. would like to be.” For who is?
_ But that was Walter in his lighter moments.,
In a more serious moed he once obszerved--
and this, too, was tecounted in an eary issue
of Tak Inoiviouarisy: “Free enterprise is a
systers which works cnly when there is secur-
ity and . plenty.”

Such reversal of cause and effect, such
putting of the tart before the borse, in
short,. such economic jackassery—uwell, the
whole - thing was too geofey fer vs when we
first zead it years ago—and still is. -~ -

The truth is, of course-—and all history
goes to prove it-—that there can be secarity
and plenty only wher and to the extent that
free enterprise is working, Free enterprise
is not the result of security and plenty; secur-
ity and plenty are the results of free enter-
prise. .

The terms are rclative, because no nation
has ever had a high depree of security or a
large nxeasure of plenty, any mere than any
nztiow, after it really got going, has ever
-permitted enterprise to functien with cornplete
freedom. There have always boem Laxes,
tariffs, fanlty land tenure, joggled currencies
and other restrictions to trade and production.
But those netions which bave had 51& greatest
measure of security and plenty got that way
because they had the greatest measure of free
enterprise.

I free enterprise will work only when
there is security and plenty, as Mr. Lippmann
would have us believe, then, obviously, seour-
ity and plenty must come first. You must
have security apd plenty before you can be
free. That, of conrss, is bugeyed nonsense.
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The truth is that you must be free before you
can bave security and plenty.

Nations don’t start out with secarity snd
plenty. Security and plenty have to be
achieved, and, according te the Lippmann
thesis,’ achicved under some systemn of con»
trofled economy which, whatever you may
call it, is noz [res enterprise. It would be
interesting to have Mr. Lippmann name just
one natinndin 1:1[ histodrgr at hasCha'chiéved
security an nly un any such system.
Axid 'it"wo'iﬂiip
why 2 nation should abardon 2 system which
kad brought it security and plenty for ome
which it bad never tried and knew nothing
about,

Nations start oot shruggling and weak.
They attain security and plenty only when
‘they “permit enterprise to function with a
larpe degree of freedom. It was thus with

_the United_States_as she became,.in..a.com-

puratively short time, the richest and most
powesfn] natiow on earth. The most back-
ward countries, countries where wages and
living standards are Towest, are without excep-
tion the very vountries where trade and pro-
duction are most hampered. -

Take Soviet Russia for illustration. In that
workers’ paradige of slave labor - cemps
énterprisc would be harder to find than
amateur football pleyers in our Southern col-
lopes. And their standard of living is so
low—the Russlans’, not the football players;
the foothall players live on the fat of the gate
receipts—their standard of living is so low
the average Russian wouldn’t know what to
do with a roll of teilet paper if you gave him
o, On the other hand, Britain was at the
pesk.of her preatness at the fime her trade
and indusiry were least restricted.

It was the American system of free ener-
prise that licked -Hitler. It is the American
system of private initistive, to give it another
hamé, that provides the billions in aid 1o
those very countries where yon will hear the
dirticst cracks about the crude Americans
ani monopuly capitalism.

Free enterprise will work only when there
is security and plenty—NUTS! You can’t
have any substantial degree of security and
plenty except tmder free enterprise,

And Walter Lrppma:nn, of all people. W'.bo
have thought it!

Maybe we shouldn't he hrieging the rrmﬂm-
up again after all these years, but few things
linger longer in our liking than heners by
big brains. And we just conldn’t resist whexl
Walter left himself wide open,

o

A4 Nice Guy A That

THINGS are not always what they seem,
For instance, if you say to the waiter, “It
looks like rain,” yor may not be talking about
the weather at all but ouly zhout the coffee
he bas just served yon.

To a lot of people Harold E. Stassen looks
like a good man o head the Mutoal Secarity
Agency. He is not a good men for the job,
gnd it is not 2 good job fox him—or for any
other man. The Mutual Security Agency
should be junked.

A Tew yeats ago Stassen proposed = capital
levy of 114 per cent en what he cafled “idle
foriunes™ -— money in bank deposits, tax
exeropt bonds and other securilies paying

be' infevesting to kriow, tob,’

. for defense

Itde or mothing in texes. The truth is that
funds-so placed are at work practically ail
the time—in trade and indusiry or govern-
ment. The owner of the fortune may he
idie but his money isn’t. I he isnt using it,
someone else is. There is virtually oo sugh

g as an “idle” fortunc. Stassen should
Inow that.

A capital levy iy outright socialism. Stas-
sent should kniow thdf, oo. If hie dossi’t, or
if be approves capital levies without knowing
they “are” socialiste, he is" ot ‘the man to
handle public fnds.

There s very little thut is “mmtual” ahout
Mutual Security. The U."S. does practically
2ll the giving while the othér nations in on
the dea.[ do all the receivicg—-and most of
the wvoting, As 7o the securily we have
achieved in retwn for the billions handed
out—well, right now we are spending more
p any other.nation-has.spent.
in all history. If America has been made
secure, the fact seems to have -scaper] every-
body’s notice.

We may, however, rest secure in ﬁm knowl-
edge that, without exception, every one of
the nations fattening on' our largesse hates
us. As Garet Garreit so ably puts it in EX
AMERICA, reviewed in this issue of THE
IxpIviouALISY, we are “like the rich, fat boy
fromn the big house who is tolerated while
he spends his money at the drog store and
then pgets chased home with mud on his
clothes, He is bewildered and burt, and yet
he wants so much o be liked that he does it
again the next day.”

1% like that with Muiual Sectmty and
with Mr. Swssen. You can have *em both.

[, S—

The Red Head

MOSCOW-TRAINED Walter Remther has
been eleced President of the CIQ.  Reather
admits he was once 2 member of the Sacialist
party. He is aquilly frank in saying that he
still adheres Lo Socialist doctrme, Which
méeans thit he scorns capitalisin, and believes
that Socialism offers the only practicable form
of government for civilized nations.

That, of course, .doesn’t make him a Com-
munist, but it does raake him, to all intents
and purposes a Socialist. And the objectives

-of the Communists and the Socialists are

exaetly and precisely the same. Both demaand
State ownership and operation of all the
tools and machinery of production, all kans-
portation, hanks and insurance corpanics.

Under efther the State wonld be the sole
employer, You'd werk for the Stafe—or
starve. You'd do what you were fold—or
ditto. You’d have nothing fo say abouf where
you worked, what you <id or what you were
aid. You couldn't change jobs, mmuch less
eave town, without some bureancrat’s per-
mission. You would read what you were al-
lowed to read—and nothing else. Newspapers
and cther periodicals would be published by
the State—and enly by the State. Maybe you
woulde’t Lke it but yow'd keep that Linde
idiosyncrasy ta yourself-—if you knew what
was gond for you.

That's Communist doctrine, and Socialist
doctrine, too. Both idealogies thrive on
hatred. Renther was running true fo form
when, after his eleclmn, he addressed his

plush cushioms jn the union league club roorns
across the comntry.”

We have long thooght that the CI0 is
dominated by Communists snd near-Comme-
nists, and the AF of L by jail birds, ex-jail
birds and birds that ought to be in jail. Ia
view of the million-doliar-a-day shakedown
thet is being engiceered by the AF of L’s
longshoremer on the New York City water-
front, and row Reuther’s efevation to a posi-

tion where he can do ore then ever to .

establish the Marxisl regime he favors, we
see 1o rezson to alter that opinion.
_—

Odorwise

THERE’S NEVER 2 dall moment around
the Stecletrap, Recently the everloving help-
meet was patiering in a flower bed. Suddenly

her-trowel beoks thirough inte & shdift severil -

inches wide and she-didn’twaitte-find-cut-

-how deep. | A skunld’s head emerged—with the

skunk attached.

All records for both the high jump and
broad. jump were brokee then and there—
and backwards, at that. And as she took off
on her record-breaking flight, the everloving
helpmeet gave out with a ghriek
the hearing aid of an eldexly neighbor four
blocks away. Forturately, the skonk was a
gentleman—ar a lady, 2s the case way be.

We had thought of calling our mew pet
afler 4 certain Washington character, but re-
spect for both the high office and the skunk
deterred us. We are naming it Heliotrope

. R A,

A Gherkin For Durkin

LAST NOVEMBER the people voted to
throw the Democrats out.

They felt, for one thing, that the Demo~
cratic Administration had sold out to crgan
jzed laber, that we were baving tos mach of 2
labor government for a segment of American
workers and not emough of an Armerican
government for all American ¢itizens.

30 they gave the Democrats the buwma rush.
Then President-elect Eisenhower ups and

names Martin P. Durkin' to he Sceretary of

Labor. Now this here Mr. Dorkin 14 a Demo-
crat, & member of the same Democratic Party
the people bave just véled to toss ovexheard,
He is a Democrat who worked and voted for
Stevenson, a Democrat who worked and voled
agninst Eisenhower. And he is g leader in
orgenized labor, the same organized labor
which was Jargely responsible for the Demo-
czais being told 16 seram, That's the man
picked by General Fisenhower,
Can you understand 1t? Neither can we
The Sccretary-designate says he will work
io make the Kisenhower administration 2
suecess. We doubt it. He'd have to  xenege
on organized labor. And #hat we'd have to
sce.
Organized Jabor’s polithure doesn’t brook
tesy readily. And we douht that they
wﬂl start brooking just to accommodate Mr.
Durkin—or that Mr. Duarkin will start zposta-
iizing. We don’t know the gentternan’s per-
sonzl views, but we know what organized

that shattered -




THE INDIVIDUALIST

PAGE 3

Iahor’s bigshots say end do, and we Imow
pretty well what to expect frore him.

Even so, we are ready to bresk out iote
three hearty cheers for the new Secretary of
Labor when, as and i bho—

Stops railing at “profits™ as 2 wicked de-
vice of the dirty capitalists for robhing the
workers; when he apposes organized labor’s
constant deraands for mere and mwere govern-

. ment, planning. and  venkrol; when . his. solic:
itude for the workers is extended to include
every worker, whether he js willing to join
a union or not; when he shows that he hag
earned that throughout all history wages and
living standards have invariably been highest
in those countries where the greatest measere
of private enterprise prevailed; when he de-
nounses mase picketing, jirisdictional strikes,
secondary boytolls, sit-downs, slow-downs and

_featherbedding; when he_comes out for less,

rol more, govermment restrictions and Tegu-
lations of business; for more, not jess, free
dom for trade and mdvstry—well, whea he
staris along Wl line, we'll “start cheering
for him. And not unsl,

In the meantime we can’t help wondering
wotinell got into Tke.

e

Blind Justice

WE THOUGHT at the time he was an
economic mush-brain. Now we zre sure of it.

The “time” was in F947 when he told the
student body of a Western college that “the
heman welfare state,” in which the “fctish”
of property rights is swbordinated to “the
right 1o work,” and to “security for the
masses,” fs the answer to Communism.

That was a framk plea, though the speaker
probably didn’t thik of it as such, for the
overthrow of whal we cali free emterprise,
that wast system of volentary and spontane-
ous cooperation, of individuszl imitiative and
personal vesponsibility, that bas made this
nation rich and powerful; and the erection
in its stead of a system of compulsory co-
operation, conscicusly directed by State Au-
thority. Instead of being the answer to Come
mumism, it was just what the Communists
want.

And the plea was made not by Karl Marx
or Joe Stalin but by an associate justice of
the Unlted States Supreme Court, no less, the
Honorable William O. Douglas,

What confirms our carlier suspicion of the
Douglas goofiness in maiters cconomic is a
year-old magazine article of hiz which we
have just chanced +pon, enmtitled “World
Revolution: TVA Shows the Way.”

We are informed that “The revolution surg-
ing over two-thirds of the world has presented
the United States with a magpificent oppor-
tunity . . . We must take over the guidance
and dixection of these revolutions if we want
a free world™ It seems that the conmntless
millions living in that vast stretch of land
extending from the Mediterranean to the
Pacific have heard mwuck of our Tennesses
Valley Authority; and now they want TVA’s
of their own. And Justice Douglas wants them
to have them.

Gur TVA, he says, “had to come to mean

life for themselyes and their obildren.” Mord
over, the TVA program “can be wtilized as
one of the major influences to turn back the
tides of Comimunism which today threaten to
engulf Asia.” That implics that Communism
springs from poverty and ipnorance, which
is fallacious. There are more Commumist
college professors in America than Commanist
share-croppers.

Aud who Js 1o pay for-those TVA's in ‘the
desolate regions of the Middle Fast and Far
Last?
been explotting the masses for centeries?
Justice Douglus supolies the answer. “If a

TVA iz built,” he says, “American capital

will largely build iv”

We'll zive the gentleman a hundred to one
that American private capital won't de it
American businessmen woaldn’s tonch it with

even Justive Douglas would Yosé some of his
emihngiasm for the scheme if he knew how a
billion. ox se of American taxpayers’ doflars
ware squandercd in getiing our own TVA
under way, and how millions are still heing
wasicd smnyally, Ile might agree then that
Ameiican buresucrats conlde’t be trusted to
do the job, and that we couldn’t ‘efford. it
if they could he. ’

The burcancratic brains that dreamed up
our TVA estimated the average annual Aood
damage in the Temnesseg Valley at $11%4 mil-
lion. Then, to be on the safe side, they upped
the estimate by 50 per cent to $214 miltion.
Up until several years ago, TVA bad alveady
allocated approximately $175 miflion in eon-
struction costs to flood -coitrol. Interest on
that tidy sum at 4 per cent woull nm o
seven million dollars anmually. And that to
prevent damage, at the most, of $254 million!

Army engineers estimated that 2 flood in-
endating as much as 666,154 acres might be
expected in the Tennessee Valley caly omce in
500 years. But the TVA wasnt golng.to be
caught napping. To keep wwo-thirds of a
million” acres from heing flooded, even once
in 500 years, it has acquired 1,131,286 acves.

The tzking of such an area out of praduc-
tion for ooding-—by TVA, mind yon, not by
nature—means an annual crop loss of aronnd
$13 million, & hefty price to pay for a saving
of $214 million ar mest. .

There Isn’t roorm here to comment ‘on the
millions in the TVA setup on which ne in-
terest is paid, or the additional millions on
which onf} the arbitrarily low rate imposed
by the government is paid-the taxpayers
standing the gaff, of course. Or the mislead-
ing clzims, the dnfair competition—TVA
beang Lax-free while privale companies pay
around 19 per cent. Or on the other frauds,
coercions, deceits and extravagances.

Justice Douglas ought to get hep to those
things before he staus selling TVA’s the world
over—or, rather, giving them away. Its
enough to make even a Bedenin blink his eyes.
And he might give a litile thought to this,
too, while he’s thinking for a change: Haven't
we got our hands full, not to say a beliyful,
in Korea, without taking on the “diraction
and guidance™ of revolutions in other far
corners of the earth?

In short, Justice Donglas should have

The landiords and others who have.

Garrett . . . And Good

EX AMERICA, by Garet Garrett, 42 pages,
paper bound, $.75. The CAXTON PRINT-
ERS, Tad., Caldwdl, Idaho.

Thiz is a timely beok, particularly so now
that we are sbout to mirn over the big job 1o
the Republicans afier getting a bellyful of
what e Democrais have been doing to pe.
It.is written by a man. who knows as.much
about our government, and what is wrong
with it, as almost ary writer in clrevlation
these days, and who has the skill to set forth
what be has to say in graceful, easy-to-read
English.

Yet, for all its timeliness, this book voices
a lot of traths that were old wher Adum was
a boy in knee pants. Perhape it is because
so many people have forgotien so mapy of

~-the-proverbial forty-font-pole.—And-we-think— -those -cternal-verities-that we're—in—the “jam

we're in today—Korea, mink coats and deep
freeres, kick-backs and five-per-centers, sob-
versives, back-breaking faxes, pressare-group
government, premeditated zmg coldblooded
inflarien, the last of which, mcredible as it
may scem, a lob of people appear to like,

Unpink literate Americans should knaw by
now lhat they can depend on Garet Garrett,
as on few other writers, to show up the shams
and shatter the shysters; and, too, on The
CAXTON PRINTERS, Ltd., as on few other
publishers; to print the stont stuff that Garrett
turng out. I¢'s & bappy combination.

[, T

BREVITEES AMD LEVETIES

_ SATD WOODROW WELSON, a pretty amert fel-
ler: “I bekieve that the weakness of the American
Character is that there are so few gzrowlers and
Frickers armong us. We have forgotten the very prin-
ciple of our origin,  we have Iorgotlen how to
ahject, how o resiet, how 1o mgitets, how to pull
down and build up, even te the extent of revelp-
tonary practices.’*

That doeso’ apply 10 the editor of The imok-
viouares?. Man and boy, that old dedo—as he has
been ealled on occasion—has been kickbing amd
beilyaching for lo! these many years. And what's
it got him? Pleoty, mister, plenty. ‘A lot of fun,
d host ‘of friends, a few who comnt themeelves ks
enemics bul aren’t, and whom he respects, and an

occasional dollax. 'What more tould you ask? et

“THESE CRADLE4n-the-grave social secnrity pro-
prams mest eventuslly resslt in economic and hio-
logical failure. X man is to survive gs an individoal
social umit, free from the comcemtration camp of
poiitical slavery, he must return io the ancient
philosophy- of the Old Festament that Tn the sweat
of thy brow shalt thou eat bread” ™ —Dr. Charles G.
Eeyd, foxmer president of the Amwriean Medical
Association. .

Tuz, tat, [foctor, where have you besn these past
twenty years? Yo'l be telling us next that the Jaw
of gravitation stll helds frue.

A GENT mixes a drink. He adds sugar 1o make
it sweet, lomon 1o malke it soor, ice to make it
cald, bitters 10 make it bot. Then he says “Here’s
to you"—and drinks ¥ himself!

S05—that means send on soccor. That’s our
slogen now, except that we change the spelling of
the final word. Please send os the names of any of
your friends you suspect of having §2. Well put
them on TaE Isprpuslisr's sucker list. 1 we

to théin a symbol of & hopelul Tiew way of

Tooked before he lipped.

menage L0 gel a subscripltion, yow'll have our
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thanks and the other jerk will have some sparkling
reading metter—if we do say it a3 shonldn’t.

-  WHATEVER becsme of Henry Wallace? Re-
member Henry? He was the heavy thinker who
wanted a quart of milk—or was it a fifth—each
day for each Holteniot, and who wrote in 1948,
“t hope Ameriea will forsake the exploiters, and
+viu with. Russie in saving the peoples of the world.”
Awerica forsook—or ehould that be “forsacked?"—
Flenry instend, leaving to Russia the heavy task of
saving the pooples of -the worid, And Lttle thenks
and apprecistion does Russin get. Some of the
peoples of the world don't wam: ¢ be saved,—at
feest not by the Russizn formola—and some of
those she hes saved don’t seem to fke it—very much.
Well, ivs 2 cold’ and heartless world; Russia will
jist have to be brive and bear mp—and kecp on
with the good work.

THERE OUGHE TO BE alow. Newsweek savs

thae coliege fund raiscrs “seein’ kote and wore in-
clined toward putting afl their bews in one ask-ft”™"
Puhteezs, can’t somebody do something?
“UNDERSTATEMENT of the niowith: “Not all
paig hes are ily inspirational.”
—Halgh W. Hardy, Mat. Assn. of Broadeasters.

OUR LONDON corrczpondent, so t speak, yeports
thor British doctors are asking their government te

fing patizmls who do mot lake jhe pills the docior
prescribe.  Perfectly logical, it seems 'w 987 Just

about every other movement in Britain His"eoms™ ™

under sovernment conteol, why exclade the bowel.

We are informed, too, that it & hecomidy common
praciice for patienis bo obtain prescriptions for medi-
cine fvewn. their doctors and then trade ther to the
dsuggist for lipstick, toilet Waler, Ehaving cteani ox
whatnot, Thar's scesible, 60, we'd say. We'd take
anything the, drgzyist has in his shop in preforence
to =ome concoction thought up as geed foxr o
innards by & government-smployed duction
dactor efter the ten sveond examination which & all
be has time %o give a patient. .

—_——

Moonshine

THE HEAD of the W.C.I.U. says the
repenl of prohibition has increased erime
envrmously. The good lndy is s, Tt was
prebibition, not repeal, that made eriminals
of forty or fifty million kaw-abiding American
w2l mne virmalhy ouwernight,  These dpve jf'e
the incorme tax that js making liars and crooks
of us all. Demon Rum has nothing to do
with it

Let the W.C.TU. gal tectotal until she’s
hlack in the face. That's her privilege. It's
the other guy’s privilege to baudle his fee-
tolaking as he sees fit—take it or leave it
alone—withount nstructions from seme Hery-
eyed female fanstic,

Mayhe she’s not really a zood lady after all.
A good Jady doese’l run around sticking her
nose i other people’s affaize. She docsnt
make a habit of regulating the habits of
others.  She’s not abways yelling for Jaws to
make others do as she wants them to do.

In short, 2 good lady makes it hexr busi-
ness to wind her own business. She would no
more demand 2 law to keep you from taking
a drink than she would demand a law 1o
compel you to take a drink. And she weuld
be far too tolerant of other people’s likes and
dislikes, and their rights and privileges, ever

Wilson—That's All

WE CHORTLED with gfez at the naming
of Charles B, Wilson as Secretary of Defense.
It was our first hearty chortle in twenty years.
For the perky President of General Motors
is o gent as pets things done, and the murky
Department of Defense is a department as
needs things done, 4

The moguls of organized Iabor are heaving
fewer dead cals thaw is their wont when a
tycoon is appointed to high office. Perhips
they are rememabering #t.was Charlie Wilson
who gave the auto workers a five-year con-
tract with wapes tied to Living costs.

The tabor overlords thought that was fine.
We thisk it was dumb. We suspect that
Wilson did it only for the sake of a2 protracted
truce.  He probably knew betier.

An increase in living costs calls for a rajse

i wages, The raise in wages sends living
costs up again. That, in horn, ealls for another
wage increase.  So there yon go, arcund and
aroviind. 178 silly. Fe . T

Wages come cut of prodaction, not out of
capital or “profits.” They have nothing to
do with biving costs. A worker may pick ten
quarts of wild herries o a day and sell themn
for four dollars. The berries arc his actual
wage. For practical porposes B may be said
that his wages are four dollars a day.

Mayhe he doesn’t need four doflars to live

on, That's fine. Maybe he needs more. That’s'

too bad. His preper wage is four dollars
fione the-less. And ueither government mor
-employer cas give a worker more thun his
proper wage without robbing somebody else,
or less withent robbing him.

What a faruer gets for his arop is fis wage,
less what poes for ground rent and interest
on_his invesled capital,

Similarly, ihe eight or tem billion -that
General Motors gets for its” yearly output

. must be distributed to the three factors con-

tributing to that cutput—rent for the use of
land, wages for Isber, interest for the use
of capital, The proper share of each is readily
determined, though an alternate methed of
fixing wages may be userl. C

A fair wage is one ‘thal s equal to the
highest wage a worker can get elsewhere in a
job of comparable dcsirabi?ity. Bot that, of

o acms, peslppose-s et ol affairs B v g

the law. of sapply and demand may opeiate
freely, and wages are iremune to the machin-
ations of monopoly labor, monupoly business
or meddiing government. A )
Giien there’s a fiy in the ointment. Tn
Charlic’s case s mo more than a flyspeck
an the appaintment, He's the man for the joh.

O

Wooly-Headed

SENATOR (O"MAHONEY of Wyoming is
a laxge sheep raiser. e is knowm to hi
friends in Congress as Mr. Wool. By whim of
the voters—voters, like Wwives, sometimes show
a whim of iron—Senator (PMahoney is now
being relegated to innocnons desuetade.

Frank Barrett, Republican Governor of
Wyoming, will sucoeed 'to the senate seat
and presumably fo the title of Mr. Wool
For he, o0, is 2 sheep raiser of substance.
The suceession appears to be ig the tradition.
An earlier sepator from Wyoming claimed o

i THL IRDEVIDCALIST -

we afl knpw that Moses wags the sheep tycoon
of his day. There is nothing to ingdicste,
however, that Moses was a senator, or even
a Republican. Maybe he was satisfied with
being a Baptist.

Although we don’t know where Moses siood
on the subject, it seams that all sheep raisems,
particularly if they are Semators, are sheep-
minded abont the tarifl. When one of them
says, as the President of the American Woel
Growers Association =aid to a semute com-
miitee a while back, “There must he a proper
tariff on wonl’—why when a shesieaiser
says something like thai you can Det your
sweet life he doesn’t mean a [lower tacifl,
When a guy's heari, to say nothing of his
heud, js all wrapped up in wool, the only
“oroper” tarill is a high tarifl, and the higher
it is the properer.

Thanks to ihe iariff o wool the American
public is taking = swift and continuovs kick
in the pamls. Without the tariff, we could
have bought fine Anstralian wool a few years
QR R 1o CGGHE & pUGad. Lo .
keep us from getting Australian wool, of
course, it just compelled us to pay $1.09 a
pound instead of 75 cents. Since we bought
400 million pounds ef the stuff that year.
we look a reoking right there for a irdfling
$136 millien.

“But ah,” some thimble-brain will ah,
“we prolected the American wool industry,
didn’t we? What would American wool grow-
ers do without the tariff?>

Personally, we are no more interested in
what American wool growers wopld do with.
out the tarf than in what they would do.
without their pants. A business that can live
only by gouging the publc throngh taxfis
and subsidies docen’t deserve to live. Amori-
can sheep are raised ss foody wool is only a
by-product. We have no more reuson for
growing wool thag for growing tea. Why
make 2 thing yourself gt a cost of four
dollars thai you can by for three? Thet's
dumb, as even a sheep herder onght to kaow.

{1 will be interesting ko see what the

" now Sertator from Wyoming wanls io do about

wool when he tokes his seat in the Benare.
And expensive, toe, we'll bet, if he has bis
wiy.
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