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Editorial

Recent Legislation amending the basis far
raising local govermment revenues has been welcomed
by scme as "rough justice® but whereas some sections
of the cowmunity (i.e. owners of agricultural land
and buildings and of vacamb land everywhore) pay no
rateg at all and will continue to pay none, the
present measure of derating enjoyed by househoiders
and shopkeepers will disappear in 1961. One can

-.agree, perhaps, that this amounts to rough justice

in 1957, 1In 1961, it will be even rougher,
The urgent task is to find an slbernative to

the preseut rating system, but there is mare to this

than the mere raising of revenues on a bagis of
apparent eguity. If it were otherwise we could tax
windows as Pitt 4id. We could bax mezxriage licences -
ag they 4id in France., We could instal toll-gates’
at each end of the High Street. We could even do
what the late John Hilton once suggesbted in a famous
tongne~inwthe=cheek brosdcast and tax yap-dogs 6d. a
¥op .

A1l such ideas, however, although bearing some
semblance of equity, fail to pass muster if one pauses
to congider their sconomic and social implications and
the moral justification for raising revenues by such
methods, : '

There is only one system of rating which will
stand scrubiny on both moral and economic grounda,
and this is the land value system as operated in
Demmark, Australis, New Zealand and obther countries.

The citizens of these counbries have long
rocognised that the value of land, being brousht
about and mainbained by the presence, activity and




axpardibure. of the commnity, is the right and-proper source of
nunicipal revemue. A New Zealand Local Govermment Commission reccimly
described the lard value system as "ethicel, expodient and cquitable.”

It says something at least that in the recent debate &t Wesbw
minster on the Lecal Govermmemt Bill, two M,P.'s (one Labour and ons
Congervative) pressged for its adoption,

LAY CREATES CORRUPTION  Ancther example of the corrupbing effectas of
bad taxation was given in a report in the
Manchester Guardism, 27th Decewber., Many manufacturers and retailers
in the leather trade, says the wribter, ars beginning to wonder how
rmuch longer they can afford to remain honest, They are faced with
the same dilemma as the jeWwellers = they wust either join in Gax
svasion or be driven out of business by competition from those who
have slready abandoned their scruples. The report says @

",.+. You do not have b0 speak to men in the trade far long
- before you are given vivid confidential accounts of the offwthe-
invoice transactions, deals for part-cash, bogus lmwoices to
deceive the Customs =nd Excise, and suibcases which conbtain suit-
cagses which contain suitcases,.. These arc just a fow of the
methods of dodging purchase tax, and the respectable side of the
trade is growing bitter sbout it. Some firms have had to close.”

The report goes on to tell stories of evasion and decoib rele
uctantly adopted in "self-deferce” by repubable dealers - their
aotions corrupting others who have to aid and sbet them or lose bus
iness to those who will, Some get caught, At the 0ld Bailey receutly
three manufecturers and btwo wholesalers were each gent Lo prison for
a year for avoiding purchase tax, The law as it now sbands demands
no purchase tax from businesses having less than £500 a year turne
over, Those comvicted had exceeded this figure but avoided tax. It
is not difficult to imegine the tempbations offered Yo & man whose
small business is prospering (making him lisble o pay purchase tox)
particularly as his business hag probably been built up on urder=
priced goods due to his bax exemption.

There are enough crimes in existence already without deliberately
menufacturing them, Respect for law is destroyed when something
which is not a crime in morals is made a crime in law,

This is a great weakness in our nation's life, Purchase tax,
import duties, incore tax and all the statubory rules ard orders
which sccompany them are making us a nation of liars ami cheats.
"The corrupting influences of bad taxation reke cynics of us &) and
engender the spirit of "lock after Number One™ rather than "love
your neighbour.™ Were there no other means of raising revenue, it
would be bad enocugh, but under owr very feet can be found the proper
rmoral and healthy source of public revenue.




Up to recent months it had been the despair of many people both
here and sbroad thab successive Govermments in this country, whilst
congbanbly deploring continued inflation of the currency, had shrunk
from toking those measures necessary to stop it. It had secemed that
political expediency was taking precedemse over the couutry!s
economic well~being, and in fact over its whole fubure, and thab
the partiest foars of the reactions of the corganised pressure
groups, the industrislists, the farmers and the trade unions, were
too gtrong to permit any firm sbepe being taken to check this drift
to disaster, ' :

Then, last September, came the amourcement of "positive
moagures to halt inflation" - not the first time by far thet such an
announcement had been made, but this time there seemed to be a Aiffw
erence. The Bank Rate was raised %o 7%, an orthodox emough move, if
somewhat heavier an increasge than usual. But soon Mr. Thorreycroft

-and his two aides, Mr, Nigel Birch and Mr, Bnoch Powell, begen

talking about the need Yo restrict the supply of morey and %o avoid
increages in the fiduciary issue, and those of us who for years
have been preaching thot this was the only way to stop inflation
begon to take heart again,now that at long last thege simple facts
seemed ‘tc have been grasped by at least some polivicians = and, what
was rore important, by those who mattered too, With the announcement
that expenditure for the nationslised industries during 1958/59 was
to be strictly meintained at its 1957/58 level, hopes were raised
9511l higher, and the logical conclusion was that cenbtral Goverrment
expernditure would be similarly resgtricted - the cne certain way to
ensure a check in the flow of Treasury Bills leading to mare currency
being pumped into circulstion. '

What seemed to be the final stage in the prel iminsry work of
preparing the nation for & dose of stabilisabion came with the




publication in December by H.M, Statiomery Office, on behalf of the
Treagury, of an excellent booklet, "The Pound and Our Future," in
which the effects.of infletion on our position both at home and
abroad are dealt with very simply ant very clearly, Coming from
the Treasury it must have been inspired by Mr. Thorneyeroft, and -
‘mast have received the blessing of Mr, MacMillan and the Cabinet.,
I% could have been subwtitled "A Primer oun Sound Finance,"

Money thet is slways changing its value,.. is like having a
footrule that gets shorter all the time; you can no longer measure
with it." "Gelloping inflation is an unqudlified dissster far any
nation, Creeping inflation is unsettling and,.. doubly dangerous
because nobody knows when it may start turning into the other - ag
a bad chill may turn into pnoumonia.” "Defending the pound at
home is the same thing as defemling the pound sbroad.” "A devalued
currercy will buy less in world markets.” A pound thab people
dbroad can rely on is one of the things that males a steady growth
in world trade easier.”  "The reserves of many countries arc held
in our curremcy: we have a duby to maintain its value." And so on
all through thig very good sixpennyworth.

Then came 6th Jamuary 1958, and with it the news of the sime
ultaneous resigrations of Messrs. Thorneyoroft s Birch and Powell,
Whatever may be said sboub their action, and their reasons for
taking such a step, there can be 1ittle doubt that political oxpeds
iency hes won the day again, and that Mr, MacMillen and the rest of
the Cabinet were guilty of "flinching" (to qucobe the "Times" of

the 7th January) when it came to the finsl choice.,

We applaud without reservation the courage of Mr, Thorne yoroft
and his colleagues, who refused to be parties to any action that
could prejudice, however minutely, the welue of the pound - as an
increase of even £50 milliona in central Govermment expendibure
is almost bound to do. At the seare time weo deplore the need for
such courage, the need for "flinching" and the meed for a fight ¥
against inflation, all of which, however remote the conrection may :
appear to some, stem from the conbinued failure to colleot the
economic rent of land for public purposes. :
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The Ratepayer Appesls

Our ridiculous rating system which levies rates accordiag

to the sbate of development of properby and. surround ing
commminities hag i%ts humcurous side, These examples are
fron the Journal of the Rabing & Valuation Society, Oct.lo57.

A GOOD GUESS: "This man is too avaricious. He ought not to rate my

kitchen equlpment nor the flowers in my gexrden, mnor
my television set: I feel sure he saw these things and thought he
might as well rabe them,"

THE TENDER TRAP: "The valuation officer came to see me and I thought
he looked a decent fellow., T told him everything

and he wrote it down, then shook hands with me before he went away,

But 1 was wrong sbout him. When I got his assessment I wes dumbfounded.

He had put it up 700% end I'd thought he was a decent fellow”,

ALMOST! "When I first looked at this rent schedule I thought Ythese
Inland Revenue men are &gll blood=suckers?, but now I have
geen one I find he .is quite human®. '

ACCCRDING TO FPCRMULAR: "Ifm just going to prove how sbupid the se
agsesaments are, In 1923 I was assesgsed ab
£23 and then raised to £29, I protested that this must be somehow
mixed up with my house rumber sc they brought it down to £15, which
was less than asked for. -Therefore I am wasting my time standing
here before you as they do exac"bly what they like whenever it suits
them",

INCREASING RETURN: "The valuation officer said tthis is a garage and
you?!ll have to pay £3 for itT', so I thought well,
if Itve got to pay £3 for it, I!'d better meke it big enough to pu’c oy
car iny which I did and now he wanbs £8 for it",

ABSOP: "The appellant relies on average figuwres throughout the ares

to support his application for a reduction., Tt's no use
relying on everages, I expect you have heard of the man who wanted
to cross a river and he was told the average depth of the river was
orly 5 feet. Alasi he was drowned in the average®,

SHALL WE DANCE? "It's no good saying that people walk by my shop.

They would have to walk backwards from the busg
station and I have nover seen snybody v\ralklng backwards down this
street”,

MIXED: "I think the valuation officer has been reading & 1ot of books
on rating and has got the pages mixed up",




¥C0 HEL P FROM THE EC O NOMI S TS

An extreei from the prov cative book
"The Cost of Living" by Colin Clark, which
can be obtained through the School, Price 2s. 6d.

The real trouble is that so many economists now have acquired

what can only be celled the feivil service outlook'. This does not

. " mean that they have all held, or expect to hold, government positions.

+ But they seem to have come to thirk that these hlgher cuestions of
policy are somehow not for them to discuss. 'If high taxation and
protectionism are what people want, well let them have it', seems to
be their attitude. Such an sttitude is very proper on the part of
an administrative ecivil servant called upon to serve governments of
varying political complexions. But on the part of an economist with
an independert pogition it represents nothing less than the neglect
of his obvious duty, which is to speak up clearly and persistently
when he sces anything beihg done which is injurious to the economic

~welfere of his country,.

Such concepts of the economist's duty have, howvev'r, very much
gone oub of fashion among those who find it more to thelr tast- to
bury their heads in theorsticel cobwebs concerning matters of rela~
tively much less imporiance.

This entirely inappropriate 'eivil service attitude', on the
part of men who are not civil servants, may have its origin in the
deplorable heresy, now widespread among the younger economists, to
the effect that economies consists of a body of knowledge of 'how
things work', quite independent of the objects for which they are
working. Any stetement of objects is a 'value-judgment?, By des-
eribing an issue as a 'value-judgment' you deny it most of its
importarne, because you then go on to sxplain that you have no way
of knowing whelther such ‘value~judgments' are true or not, or even

~ - whether they mean anything. You are prepared to let soncone else
come and add some 'value~judgments! to your economics; more or less

- like sticking cherriea on top of a cake after it has becn baked,

L with the implicatioa that they don't much matter anyway, as compared
with the serious business of drawirg 'indifference surfaces', and
gimilar theoretical pestimes.

This 'dropping of the object!, this preoccupation with means
to the forgetting of ends, whiech is often used as a definition and
neagure of decadence, may he in accordance with the philosophies
at the moment intellectunlly fashionable, but ill sccords with the




true nature of sconomics, which is an integral science whose objecta
are justice and sbundance in this particular field of humen affairs,

When an econcmist thinks this way, it is quite undersbtandable
(though none the less harmful) that he should be combent merely to
shrug his shoulders when he sees the politicians and propagandists
doing things which he knows to he harmful %o his coumbry's economic
wellwbeing, and then to plunge back into his theoretical studie e,

Worse still, some economists {a minority, bub a prominent
minority) have now acquired a preconception in favour of an indefine
ite continuance of rising prices, having themselves a speculative
interest In it, whother on behalf of fumds which they administer, or
on their own account. They are essentially amatewrs, lacking the
knowledge end judgment of the affairs of individuval companies which
is required by the successful professional speculabor, and they can
only hope to make money by following a gereral bull market,

Do ok % ok ok ok ok ok ok R ok % ok ok ok R ok R ok R K K R

— DANGEROUS SERVANT

It is popularly believed that we have tried liberbty and found it
wanting, The misplaced faith in govermment is largely based on the
delusion that every evil suffered during the paat century has been due
to too little government and can be corrscted by increasing the scope
and fuanctions of political action.  Throughout history people have
displayed a pathetic faith in goverrment, misunderstanding its true
nature. We have chosen to disregard the werning of George Washington
who said: : '

"Government is not reason, it is not sloguence ~ it is foroe!l
Like fire, it is a dangerous servant and a fearful masteri
In the final analysis govermment action is coercive, bub in a demo=
cracy most people overlook this. '

When the govermment was a monarchy or an oligerchy, it was easy
for the people to recognise its otherness; they knew what they were
carrying around on their backs. Bub in a democracy we feel that the .
government is US, and so we can excuse whatever govermment does by
saying that "we are doing it %o ourselves", Or, if we are more }
. sophisticated, we say that the. govermment is "ours". And again,
whatever government does is excused because, we asgk, who has a
right to tell us what to do with what is ours?

For these and obher reascns, we succeed in concealing the

- coercive nature of all political action from even ourselves, Goveri-m
ment in actlon always operabes with undertones of wiolence, either
overt or covert, and This makes it an inappropriste instrument to
eccomplish all the goals politicians promise and people demand.

- Ben Morrell, in "PIE IN THE SKY"
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lice Would

(U.S.A. Billion = 1,000 Million)

i Agticulbure (sometimes weferred to as the sacred cow of politics)
is nurbured and cossetted in the U.S.A. as well as in this counmbry,

Some idea of the present situation there is given in the U.5. .
News & World Report, 29th Noverber, 1957.  Asserting that not all farm
aids actually reach the farmer, the writer quobes some revealing fig-
wres, ' That farmers do not get all of the $5,021,000,000 sid (a yearl),
ia (we think) immaterisl - the baxpayers foot the bill for this "farm
policy" wherever the money goedi-

"  Cheques sent directly to farmers in the year ended lasgt June 30t

amounted to 806 miliion dollars. In exchange, farmers either took
land ous of use under the "soil bank® plan or follawed conservation
practices that cost the farmer money.  Payments totalling 122
million were made to help producers of sugar and wool meet foreign
competition, '

Programmes to support farm prices involved 2.55 billion dollars.
Of that amount, 1.6 billion dollars was the cost of selling
gurplus comnodities abroad below cosb, or of giving those commode
ities away, or of selling them for foreign currencies., FPrivabe

industry received most of the B86 million dollars for storing
or tramsporting commodities, These programmes are aimed at
supporting farm prices, '

City people or foreigners received 359 million dollars, either
in gifts of food to needy people at home and abroad, or for
school lunches, Losns to farmers who were unable ‘o borrow from
private banks and to rural elsctrification cowoperatives accounted
for 491 million,

| Resgearch programmes that often are of more benefit to private
industry cogt 159 million dollars, The Forest Service cosgb 151
million. Administering the Department of Agriculture and

carrying out other programmes took 505 million, n

The effect of all this 'jiggery-pokery' is ultimately to put a
premiuvm on farm land., What is the answer?  Gang up with your own
crowd and see if you can exert political pressure and get a cub too.
Help divide up the countyy into crgesnised groups pressing for special
privileges, The unorgsnised? Oh, let them organise too =~ its &
democracy, isn't it?




THE FIRST LESSCN: There is some truth in the observabtion thab more
T than half the controversiss in the world would
end as soon as théy began if men would start by defining their terms.
Ambiguity in the use of words had led %o much misunderstanding.

~ ¥, J. Archbold, President of the Nabtional Union of ‘Teachers,

UNCIVILISED: Residents of the French island of Sein threaten Yo

- . sbandon the island if they lose their right of not
paying French taxes. No one on the 124~acre igland off the *ip of
Britbany hes paid any taxes since the elghteenth century. The
islenders, who rely on statutes going back to the early 1700as,
showed reporters a pebition signed by 21 heads of families who have
threatened to abandon the island rabher than DAY, :

- Manchester -Guardian, 18th Dec.,, 1957.

NATURAL LAWS TAKE OVER: The Lytham mussel purification station on
' the Ribble estuary, one of the ouly two such
station in Britain, has been closed., The reasons for the industryts
declins ere various, Perhaps the most imporsant one is that it was
the child of the unemployment age, and the full cemployment has removed
most of the incentive for the hard and not particularly profitable work
of collscting the mussels. Factory jobs are more abtractive, and
shrimping is & much more rewarding sort of fishing. .

- Menchestor Guardian, 18th Dec., 1957.

(VR _DEMCCRATIC WORLD: Harry Seamen, a crane operator, caused a flutter
, at the Newark docks in New Jergey when he Tom
ported for work recently wearing a grey flannel suit » White shirt and
tie. The union supported members who complained that the dress was

in appropriate - and new Mr. Seamsn is back in overslls.

- Manchesber Guardian, 28th Dec., 1957,

HIGH LAND COSTS CRIFFLE  An erticle in the Sepbember, 1957, issue of
HOME BUILDING: House and Home, U.S5.A. said: "High land

coghs are now the No. 1 problem of home build-
ing, As land costs epprosch one-fourth the Hotal sales price, it is
getting harder and harder to meke a building profit on top of the profit
the land seller takes®. '

e




FCONGMICS VERSUS POLITICS: It is a pity—khat, for those not direotly
affected by them, hypc}thetloal economic
romain dismel, and are notoriocusly unrelisble; | that, in talking
gbout the free trade area, cconomists? hy’po*ﬁheses are ﬂecessar;.ly
enbangled with polibicians?! manceuvrings: the gomcalled "negotistions"

- a compound of chauvinism and cherokee - seem always to be approaching
but nover to come to anything: Mr, Maudling ard Mr, Thorneyercft huff .
and yuff across Burope withoub any obvious resu.lt otheyr than the inflge
tion-of their wwn egos and the exasperation of the ir audlences; the
resulbing bz‘ou-—ha-—ha. is not only dry but vague. The European free trade
arca is thus tho . scagonts conversabional b:c'omn.de, guaranteed to cstablish
anyoneis ropubation as a bore. Bub pabience; the dry bones may yet live.

Ard thile, business men have to make their plans, politicians their
socoches, and the casual cibizen may wonder what is going to happen %o
him and o his counbry, - The Westmingter Review. December 1857.

TUER CONSUMER TCHRFD: The certain winners in a fres trade area are mobor
vehicles, chemical, wool, electrical engineering,
general onrineering, rubber manufaoture, gteel, hoslery and clothing;
the certain losors are cobtbon, rayon, paper, leabher, Watc,hep and clocks.
Betweon these breed cabegories there are a number of industries where
the balance of advantage remaing doubtful, or where the g;aﬂn or loss are
go small as to be of 11‘0‘!:.!.0 account in forocasts at long range. Only |
the moet powerful industries - mobors and chemicals - stend to gain mare |
than 10 per cent from a free trade area; only the most obvmusly unviable
- cotbon, watches and clocks. - are threatened in the ir existence.

= The Wegtminster Review. Deceiber 18867.

WELFARLE STATE? I fmd England tired, drab, overtaxed, Jne]ly-drubged
" pocledrowned, Seﬁluslummrldd\,.u, and , wo*rsi: of all, tightly
guarded against abtack from new ideas and talents a,nd mortally afra.id of
literary and artistic talent and experiment.
- Letter from a rebturned imaigrant from Scuth Africa.
Mexchester Guardian, i4th Jamuary, 1958.

DIAMONDS BENEATH THE 3EA: The South~West Africa High Court dismissed

with costs towday an application by Consoli-
dabed Diamend Mines of Southeegh Africa, Liéd., for a declaration of

" nmining rights dlong a coastal sbrip of 180 miles between high and low
webter mork., The company waintained that the strip was included in
nining rights it held over the coasgtsl ares. It is estimated to holgd
diamonds worth severdal nillion pounds. The case arose from the granting
of diamond mining rights in the gtrip of Suidwest Prospektecrder
Proprietary, Ltd., in 1956, Conscolidated Diamond is cxpected o appoal.

~ Manchegber Guardian, 11lt¥h Decewber, 1957.

RISE & PROGRESS  How litble do men see R who promo*l:e‘ insurrection or
OF REVOLUTION: revelubion, and hope to lead it, that they must soon
sink under its force, and be among the first vietims

of the fury which they excitel However honesgh may be the views of its
promoters, in the progress of insurrection or revolutbion, ignorant,
viclent, and wicked men will soon take the lead, and ccnduct an enraged
people to any extremity. = Alexander ,a.ddlson, 17551807,
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Nosd = The Physiocrats. by JOEN BATEE

Opposition to lMercantilism mounted during the eighteenth century,

The tariff barriers it created did much to disrupt mdustry Wherever
Mercantilism was practised in Western Europe it ceaused nisery. Amongst
its critics were the Physiocrats, a group of Frenchmen at the Court of
Louis XV, Perhaps the most prominemt of all the Thysiocrate was

rancois Quesnsy, He wos born on a fgrm near Paris in 1694, His
parents were illiterate pensants. He taught himself to read and was
epprenticed to a surgeon. Later he practised for himself at Hamboes,
ond J‘.‘:Lna.lly moved to Paris where he became the Xing's Physician., Be
was given an epartment in the Palace of Versailles were - thanks to
hig {.;,reet intellectual ebility - he earned the name of "King's Thinker®,
It was from Quesney's profession that the nane of Physioccrats was
derived.  Obhers who gathered for intellectual talk in Quesnay?!s
apartments at Versa,llles and becane nenbers of the group were the
Hirabeaus, Condorcet, Turgot, Gournay and Dupont, Their aims were
the egtablishing of ll’berty and the abolibion of poverty by bringing
human lawe in harmony with Natural laws. Dupont finally sebbled in
the U,5.A4. where he helped Preasident Jeff’erson forimlate a Public
Schools Programme.,

The Physiocrata are generally accredited as being the first
thinkers to recognise econcmics and philosophy as separate sciences.
Until then economics had always been regarded as part of philosophy.
The Physmcra.us are also attributed with coining the famous phrasge
"aissézefaire" s but this is inaccurate,. The complete phrase =
Laissgez faire, lalSSBZ aller = was in use nwuch carlier, It was used
a8 a slogen., Literally it means to clear the way and let things be
done. In the sense that it was used by the Phys:n.oora.ts and other
opponents of Mercanbilism, it implied the tearing down of all %he
artificially created barriers of the Mercantile gsyater. In other
words the amashing up of all the monopolice that Mercantilism created,
The main body of Physiccratic thoory is today penerslly gorgobten.

The Physioccrats saw there was one source only from which nan
could draw his sustenance - land. They sew, also, that the economic
rent of land was a surplus, an excess of that required to pay normal
productive coste, for while the rewards of lebour and capital remained
fairly uniform, the reburn for the use of land, the rent, varied accord=
ing to its fertility. This surplus or rent ‘bhe:y gtyled '{:he torcduit

net!. Following this reasoning they went on to propose the 'impot




unigue or single tax upon land values and abolition of taxes on
preduction and exchange. '

Further support was given to these proposals by their theory
"that all taxes ultimately fell upon agricultural land no matter how
they were raised in the first place. A short cut would be achiev-
ed by a single tax on the value of agricultural land. . In short,
" taxstion depressed rents - so tax rent direct!

The Physiocrats failed to realise that economic rent, the un-
earned increment attaching to land, arose not only from land used
for agriculture but slsc from land used for all other purposes
including, of course, manufactures. This error has unfortunately
tended to discredit them and to cbscure the really great contribu-
tion to political economy that they made. Henry George in his
"Science of Political Economy! says in this conpection -

"Their misteke in theory has sufficed to prevent,
or perhaps rather to furnish a sufficient excuse %o
prevent the justice and expediéncy of thelr practical
proposal from being considered.” :

_ In the opinion of the FPhysiocrats the advantage of the Pimpot
unlaué‘mas that 1t would be easier to administer than the host of
tach under which France at that time was inundaled. further, the
freeing of French trade both internally and externally would raise

the general standard of living.

In 1774, three monthe before Quesnay died, Turgot became
Finance Minister to Louis XVI, Turgot was the only Physiocrat
ever to hold Govermment Office. He immediately set about clear-
ing sway some of the restrictions that were strangling French
industry. One of his most popular acts was the repeal of the
Grain Duties, Despite his popularity with the people he did not
last long as Minister. The King's courtiers, realising that the
monopolies which were the source of thelr wealth were being
attacked by Turgot, forced Louis XVI to sack khim in 1777 and his
reforms were stopped. The Physiocrats were overthrown and in the
revolution which followed many perished on the guilletine, in pri-
gon or in exile.

WHO WROTE IT?

The writer of '"Who Wrote It?'" in our
December issue was George Bernard Shaw.

We hope to resume this feature in our
February issue. Many thanks to those
who wrote in. :




ESHT1“cTs DF MATERIAL PROGRESS

ON LAND VALUES

{Sylvin Porter in Milwsu¥ec Scntinel. U.S.A.) November, 1957

Over the years, the price of land in our country will go up.
Cver the years, we also may e®pect thet conmstruction will becone
more officient, the prices of at least some buildirg meterials will -
“stabilize or even become a bit cheaper. Yet over the years,
the chances are slim that these trends will be sufficiently powerful i
to offsct the climb in land prices and in labour costs in the housing
industries and that we will be able to avert imireases in the prices.
of new homes.

Is there much point in waiting to buy land and to plan building
of your home in ths hope that prices will decline snough to matter
to you, therefore? No.

This week, I spent a couple of provocative hours at a luncheon
conference with Perry Prentice, editor and publisher of House & Home,
and his staff of editors and associates. Finally, I put this

question on the table: Don't you thirk a person who wants to build
& house might be wise o wait for a while? "The answer as I
indicated was a resounding N0, Prentice picked up my gquestion at
once, shot back; "Even if prices of materials going into a house
decline temporarily over the long term, the uptrend in the price
of the land on which the house is built will more than ahgorb these
and obher pogsible savingg.

And then the men arourd the table elaborated on the point. Each
year our nopulation is growing at a rate of more than three million,
meaning we're a’ding the equivalent of a city larger than Boston
every 12 months. As Prentice colorfully put it:

"It took us nine genmerations to house S0 million people on
three miilion square miles of land. Now, in one generabion, we -
propose to house an additional 90 million on 10,000 sguare miles of
land." When the babies born since World War 11 become adults in the {
late &0's, start marrying ard brilding homes of their own, Prentice ‘
fears the price of land will go into a "precipitious increase" unless
we develop & national policy to prevent it.

And each ysar we're expanding our highway network, meking land
which has been strictly rural through the gencrations suitable for
housing developments. Each year our communities are taking over
tens of thousands of acres for the construction of schools, hospitals,
other essential public buildings. Each year more and more
corporations are de-centralizing, creating new communibles on what
were wastelands only 2 short time ago. -
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GLASGOW - 70 Bothwell Street,Gl.
' Science of Political Economy
Beginning 10th January 730

‘ DUNDEE - York Room, Green'’s Plavhouse
International Trade
Beginning 17th Janusry Falll

DUNDEE -~ York Room, Green's Playvhouse
Bagic Cource
Beginning 17th January 7«15

CARDIFF - Central Y.M,C.A,.
Internaticnal Trade
Beginning 16th January 7430

LIVERPOOL -~ Free Church Centre
Bagic Course
Beginning 15th January 730

LIVERPOOL - Free Church Centre
Science of Political Eeconomy
Beginning 15th January 7350

ELTHAM - Public Library,High Strect
Basic Course
Beginning 20th January 745

ELTHAM - Public Iibrary,High Streect
International Trade

Beginning 20th January 8.00

J BECEENHAM -~ Publiec Tibrary,Beckenbam Read
International Trade

Beginning 22nd January 3.00

WESTMINSTER -~ 4 Great Smith Street
Basic Course
Beginning 2lst Jsnuary 7. 00

WESTMINSTER -~ 4 Great Smith Street
Basiec Crurse.

Beginning 23rd January 7.00

Pallia

Pallis

Palts

Dallls

Dellls

Poellia

poma

Pumo

Pelia

Psm«

FRIDAYS
Tuteor: N.W. Hopkins

FRIDAYS
Tutor: J. McMurchie

FRIDAYS
Tutor: Mr. Geddes

THURSDAYS

Tator: Pr. F.d, Jones
T Tael.

WELNESDAYS

Tutor: J.i1., Baghrood

WEDNESDAYS
Tutor: Dr. Johne

MONDAY S
Tutor: Mr. Maxwell

MONDAYS .
Tutor: Mr. Martin

WEDNESDAY S
Tutor: P.Stubbings

TUESDAYS
Tutor: V.G. Saldji

THURSDAYS
Tutor: V.H.B8lundell




WESTMINSTER - &4 Great Smith Strect TUESDAYS
Internaticnal Trade T Tutor: A.L. Eobsrts
Beginning Zkst January Ve U0 .
WESTMINRTER ~ 4 Great Smith Strext THURZD
International Trade : Tutor: Ward
Beginning 23vd January 700 pam.

i Library

1
Current Fconomico Theorie Htennetl
Beginning Z3rid January .00 pom. i
WEST WICKHAM - Branch Library, Glebe Way ) _WEDNESDAYS
Bagic Course ‘ Tutor: Mr. Brockes
Beginning ZZpd January 8.00 pam.
WELLING ~ Branch Tibrary
Tnternationsal Trade .
Beginning 22nd January .00 p.m,

WELLITNG METT INGS
Jon 1958

(Welling Library 8 p.m, Wednesdsy)

JANUARY 8th  The Yesr Aheald = discusgion of Bravch sobiviiiies |
Por 1953, :

R )
[ERREE!

15%h A gpesler from the Psoplels Lesgue for the Do
of Freedom.

FTEIRUARY 1st SEHCONT AMNUAL D TINITER *

AL the STATION HOTEL, 51DCUP

b £ potia

at T.15 p.m.
TICEREES 15/wd, each.

For ticlkebs pleaose apply to T, Micheol Monk
|2 P
2 Stonhope Rowod, Sideup, Keod.




