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TWO MOST DESPERATELY NEEDED REFORMS GOING BEGGING

USE MOMNEY TO COLLECT OUR UNBALANCED BUDGETS, UNEARNED INCREMENTS
Money Perfecily Fits Tax Reform

I HAVE BEEN ‘NURSING' THESE REFORMS ] FQE
weany years and T Rnbw thewi beth 5% few pesple do. T have

& very enthuosiastic ‘Tise’ from another reform publisher in

Los Angeles which brings us to parting of the ways on sus-
cess with the two foremoyi issues of MIONEY and TAXA-
TION which nearly EYERYONE recognizes 43 the most ui-

gent of all our affairs.

These isswes are such thet they cover fhe widest fieid.
Rioney is the most popidar issue as making the most direct
appeal for pnblic interest. No one need ask what money means
to them and the prineiples of ifs manngement are easy to

<ompletely ond d,

It has however beon lacking in the vital economic issues

te give “money’ the substance as a soparate issue. Tazation,
on the other hand, is less popular in ifs appesi the of far
greater fmportance in the applieation of thse natural and con-
stitutional Iaws that develop from the economic stody. ¥ am
here giving a reprint of some articles in ‘democracy’ SUPPITE-
ing this proposal. foinjug the jssaes of MONEY and TAXA-
TION would insure reform of hoth where now they are

hroken down

MONEYIIM AND ECONOMITS

. HAYE SEVERAL FRIENDS
who ara whet | eall “Moneyists”
betaase. they think, BIMOBE &
variety of other things,
"Money is really the Rost of all
Evill” I B. that the kind, ginonnt
&nd adminisiration of money cru-
ciaily affects the persistence of
Daverty, war, sto.

1 have other friends who, for
politienl 28 well s economir rea-
3008, agree with me that lang and
nafural resources befng the ex-
clusive Tight source of social rev-
saues or iaxes, shouid have some
definite  relstionship te money
and ite admipistration.

My own belief is that PTBLIC
MONEY should be isewed only
against tax bitls on Iand valnes
and awiortized or retired as such
bills are paid. By “public rhopey”
I wmean any jssued by government,

This would Ilemve possibly a2
grezier volume of money to be
issned =mgainst vaorious forms of
security, heth public and private;
bt which cnly involves the gov-
erament as “bankers”, amd are
thus eliminated from the “money
problem™ ag soch, And it would
®iro iesve plenty of aquestions and
Igues for “moneyists” to continue
debating and legislating: soeh 83
Wzll St, money changers, econs-
mic royalists, and imternotional
bankars.

THE "RATURAL MONEY™ OF
H. ALSIACGKSON

POR SEVERAL YEARS I have
beon trading idess on “combinming
Iand and money” with this friend
(3510 Lazpe Ave, Los Angeles).
Soe far we have not agreed as fo
iand values heing the ONLY basis
for issue of money, T being eon-
fent to cover those values ouiv,
with the meoney-nesds that cremte
the values,

He wargwes thai elasticity of
‘meney-volume, reflecting that of
industry and commeree will al-
ways also ba followed by such rise
in lend values ag to Insure their
adequacy as a messure of money-
zeeds. Bui in meney propagands
there is a “voodooiam that in-

thet.

MOWEY MG SOUNDER THAN
ECONOMIC SYSTEM

ONE OF THE FETICHES OF
“rioney” i3 pold or other metal
composition. This i3 dizpsled by
busivess practied, needing no guch
eredit device, So “gold-standard-
jets" retrest tp “foreign trade” to

" suppert theiz IS St protaction-

©

ists EXIST only to kIl off such
trade, So sfter killing or min-
imizing it & 5 billlon loan is ad-
wocated {0 buy it backi!

Then the money-euit or MO-
NEYISTS issme books, publish
pepers and form nationa] politieal
parties to indoetrinate esger vic-
tmg  of reverse-economics with
the belief that money is indeed
the root of al} evil, To prove this
however, they must becorse com-
munists. '

Bevanse there’s no mere te the
pressut money izste thap hare
stated, LE. that part of the State’s
need that is not redeemabie: doss
not come hack, But it is ready to
comne hack from its monopolistic
hiding place if redemption iy ted
to taxation of that rmionopeiy.

So could money emerge from
ils present problematic comfusion
and its ocorrupt poiitieal sknl-
duggery and become problem to
budget balncing: and on the way
across ending PRODUCT TAXEE
caused by MONOPOLY EXEMY-
TION.

clings one to draw lings [ have
mentionl,

I espacially want to set up the
line of Security of all money and
hence its redeemability, ‘This
wonid extract most of what I eal!
voodoo from money, And feave
as a probiem only the part of the
Public Budget poi deveied to
seif-snpporting public enterprise.

This investment as m  “ukili-
ties”, that return nothing, sueh
45 schionls, courts, police, streets,
etc. are the muin bnilders of landg
values which leaves no question
26 to soundpess of uvsixg such
valoes as the culy basis of money
needed for- that pertion of UN-
BALANCED BUDGETS.

MOWEY AND THE LANR QUESTION

MONEY I8 MUCH MORE IM-
portant a5 & public probi
N rmani s wod ™
make of i but in o mach different
way.

Az e exclusive and separate
problem  and remedy, it is dis-
terted and exmggersted. But a=
related to other and even grestar
rroblens, end as tending to solve
them, money oot only becomés
important in itselfi, but &hese
other problems range themsslves
powerfuliy behing it.

Oue tendency of the ‘money
guestion’ es it iF now presented,
is te have it spread itself over
foe omeh {erritery, and wet, in
this process, gather force and
coherancy; for simplicity is the
first essential in ieaching a new
doctrine based on stience.

Thus in going tirouegh the Mo-
hey Year Book, the oulsianding
feattre is its wide scope and var-
ety of content, but lack of een-
crete statement,

In- contrast to thig, let us follow
through & 2oncise statement of the
economie rolationship of momay:—

First, Money iz a ‘standard of
valne’ that must be authentic;
therefore, issupd by government

Second, It must be o ‘mediem
of exehange’, end therefore ample
in voluraé for all industry, com-
merce and construckion; but mever
o cortribute to inflation by ax.
cesg volume, There will be no
danger of either exiTeme if is~
sued ‘for valne reccived” and made
Tedeenisble,

Third, Money must bs issued
invariably for value received and
therefore redesmable. Tt will then
be the equivalent of a temporary
secured Joan, st interest; so there
will be po excuse for shoriage of
velame, singe mioney will be uo
risk or burden to government, Nor
car there be any corraption relgt-
iny ko money, of which there is
now much.

Fourth, Maney should be oniy
of paper {except for ‘smail
change’) Froof of the adequacy
or such composition is in the fact
that every solvent busingsz Issnes
it ‘money’ {notes, stocks, bonds)
swithout meial security, The only
resgon advanced for use of metal
i foreign trads, {y discourage our
kill which we maintain a ‘profec-
tive' taviff.

Fifth, Iswue of money could be
direet or through banks, whose
main business would be to secure
money at wholesale in sxchange
for prime securities, and “retail it
8t a margin of profit, depending
on supply and demazd in a free
market, {evernment would pre-
dirve this freedom of market by
the jssue for norms! volwne,

Sixth, Issue and redemption, i
indusiry and commerce, would be
by preduction, distribution, and
saie. In constmetion, private and
public, upon effeciing permanent
financing., In séif-sustainiig and
self-liguidating government serve
ice, from liquidaiion and profits.

Sevenih, Thiz would leave but
one ‘money problem,’ the redemp-
tion of public issues required for
budget beiancing, for non-Houidat-
ing and non-prefit public service;
for publiely-spent money, expenge,
that does oot eome bhack. Such
moxey inevitably and invariably
goey to building up lond values,

HONEST-=BUTI

‘THE HONEST MONEY YEAR
Bogk, 194, gives the impression.
of great pressure for an unknewn
objective. That things zre wrong
with money is conceded; but that
this is sush s wrong in extent,
and so intricate in kind as the
Year Book indicates, seems im-
probable. The purpose is quiie
logical, of publishing ‘everything
te do with money, and even to
frapkly ssifing for solutions. Bug
finding 226 pages of pure miseel-
lany on troney and il Subgidiary
dRbjocts, and po tomcrete simts-
went of plan, [ conclude that mon-
eF i5 nob the large problem these
speelalists think it; and that ideas
#re ratber vague zs to what is
wWrohgi—

{1) It seams b me obvious
that money showld be made anly
of paper, becanse commercial mo-
ney (notos issued by any solvent
concern} i3 made anly of Paper.
Foreign trade 'is the only +valid
reason I have heard for metal
But this would disappear i we
had free frade, as we should have,

(2) Naturally, money should
be in ample volume for sl pro-
duction and exchange; and if it
ware Isemed properly, it would
autoraatieally be ample.

(8} Money should be Josued
only for value received, and if ao
lssued, it would bé neither too
little, nor top mnch in volume,

{4} A money must be e
deemable {payahie). Being there-
fore only in the nalars of 4 seene-
ed loan (like a deht) ai interest,
mogey will be no bmrden (o gov-
ernment.

{8} Redemption would be {a) -

from azleg of goods; (b} from
permanent loans on construction;
) from. profits on publie serviess;
aud {4} ia the case of unbataneed
budgets, from the taxation of tangd
valuas,

{6 The ohly intangible re
demption will be from the un.
earned Increments, economic rents,
o taxes, therenn, But thete will
be the best secured of any, And
this redemption wiil effect the
most pressmg of economic and
socisl reforms, in addition to a
tonclusive money reform.

COMBINED DOUBLE POWER

YOUR HOOKING OF MOWEY
to taxing land values je ingenious
and  apparently sownd, writes %
Irisnd. ‘But you start out to show
hew money should get ints civog-
fation, when the present system
of subsidizing banks f5 killed, as

which a£ present pour into raclei-
eers’ pocksts, until they have hult
2 pyramid or monopely which
egusls all the laborand-cepitsl-
creabed wenlth—=200 billion doliars
—ir the U.5.A

Eighth, All puble-issued mmo-
zey, unsecured otberwise, t be
made vedeemable from tax pay-
ments on land, franchise values,
and natural rescwce royaliies. In
other words, from the eeongmic
or land renis, the ouly source of
public revenue hereafter. E
securily may he calied the only
mtangible one. Vet it is the most
secure of any, and completes the
chain of safoty inherent in this
sound Teoney system.

Fou eay it must be. Wil you
Dlease finish this job?' I am ouly
an amateur Money-IST, but let's
Seisi-Goveriiment, the only erea<
ter of momey. which is (I} 2
measnre of value, and (2} s me-
dium of exehange, {end 2z such
should be made only of paper)
mnd only issue it for valne re-
oetved. Henee it mnst—dotlar for
dollar—be redeemable. Thé ques-
tion. I8 how to induct it infc and
take it eut of cireglation in the
throe main branches of the money
stream, These ave: (e) produe-
%on and comnerce. The bank will
deposit approved securities apainst
ite iszue. The loan of money to
business will be the banl's prin-

cipal  funetion, (b} permanent
construoetion. Again, banks andg
financial instimtions will loan

eash  peeded during sonstruction
ouly, Teplacing=—redeening—it 29
permanent loans, in stocks and
bonds, wre sold, (¢) for tax bul-
gets; issned 0 taxing anthorities
against tax bills ;redeemed from
tax, or vent, eoMections.

A TWO-WAY jog

THE CIRGULATION AND RE-
demption of money will be the
Ianction of {1} Yaoks ang 2
taxing authoritios, The movement
of money-—out wnd ifE-to the U.
S._Tﬁensur:;r, through igsne wd .
redemption, will possibly be gov-
exament’s mest fmportant funetion
and respomsibility. Yet it shomld
be without substantial stress, vigk,
or foss.  (3) Banks will maks
maney their main stock in trade,
It will cost them the interest or
dividends on their highgrade, long
ternt, low-income seenrities, hyp-
othecated ab the treasury as sec-
urity, It will cost their eustomens,
the business, and other boryowers,
its vajus in & free market, under
fhe law of supply and demand,
The novel feature here presented
is that if, as and whew this money
s¥stem i=  adopted, conchrrantly
will be required a method of cale
lecting land values or economic
rents by ihe gover:ment, to re-
deem (he money issved to it to
cover budget deficits, This wil
equal the non-liguidating or ex-
pense  outlays of governument.
‘Thus, the money and tax problems
will merge and be solved by 2
single tax, that will be taken From
the only correct souree of tax-
ation, and displzea the impover-
ishing congumer tables,

T GLITTERS—WATCH OUT!

$19,000,000,00¢ OF GOLD g
now in the T, 8. 4., sver T0% of
#ll in the world. The Turopean
war has been drivhng it to s,
boih for investment in war gosls,
which sre now sold for cich, and
for safekeeping ngwinst blitu-
kriegs. Tiore was when we world
have thought that having this pro-
portion of the world’z gold would
give up showt all we conld sk of
the world's substance. We hawe
found monopoly of gold undesir.
able and, i# it were pot for for
elgn trade, we need not have n
dellar.of gold in cur rmangy, If
our foreign trade were wrhar-
peved by tariffs enabling geods
to flow freely, I doubt that any
guld need be shipped beek and .
forth,
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B0 yesrs an  industrialist and
student of Scientific Economics. Co-
origimator, in 1882, of the “waich
that made the gollar famous®. 508
million sold. Fecord Dbreadeaster
and lectarer, Eecnomies znd Taze-
tion, nearly-avery State, President
Hutional Tax Relief Assceiation.
Ed. ‘democraey’, 1164 Brosdway,
New York Cip. .o .

WHAT 13 "THE MONEY
PROBLEM™F

MONEY 1S THE OFFICIAL
provision of (1} a medium of ex-
change: and {2} @ measure of
walue: fox all transactions of comi-
meree  sod. waealth  produection.
Sound, meney may only be issued
against ample sesurity as 1s any
fean: apd thus m=de repayvable.

i ledeemable with exactness.

The varions demands for money
or the wolume required, nmeed be
no vital prrt of the problem since
there can be no loss to the gov-
ernment: nor any investment, i
money is ooly of paper &as Bye
all good seeurities. Bt is only an
administration of eredit- leaned to
responsible persens.

For production by business em-
ploying 1sbor largely, iz the first
rmeney-need: to be mat thiu banks
which would seenve it by deposit
of secnrities with the TS, Treas-
wry., - Gontractors, fer housing,
steres, factories, public works
utilitieg, ¢tc. wonld thra backs
or otherwige, supply securities of
these enierprises te¢ get thelr
money.

And this procedure under siam-
dgard credit prmtiee, would meei
no pro‘l')lam in private or public
loans UNTIL the unbslanced
budgetz of our § or 4-mtory Fov-
ermments were enceuntered: and
this oniy beecamse their practice
is unsound.

MGMNEY PROBLEM MERGES WITH
THE BUDGET PROBLEM

GOVERNMENT, THE SOLE
isguer and loaner of money, ¢
180 2 borrower (frem itself) re-
quites the seme cloge examination
%o which it and all loaning inst-
tations, subject all of their bor-
rowers, Government needs seroting
most because not 2li of itg enter-
prises are self-mipporting and
profitable.

Government functions, &5 to this
inguiry, sve two: — (a) profit~
malking and scl-liquidating sexv-
iee; and (b} free service to citi-
zens, So for as function “a” goes
it ie as geod ag any of His many
mexey-clients: but ag to ‘b7 it
has no credit-standing whatever.

We are prowd of our govern-

L mgnt: apd many of vs (say 20 or
. 83 million} think the more things

we do in this "b* category the

WHAT 13 THE STANDARD OF
MOREY-FALUE?

PEQF. BANEY OF NYU and
N. ¥. Journai frankly asks this,
ending quite & general talk with:
--f¥0u wmay nod agree with my
atandard {gresumably gold} bub
you will agree that ‘some stand-
ard i hecessary.” The professor

O3 AR eCHHOMIST Bt dosin't Hiways

make bis seenomics sequare with
science or even COrmmMOn SENSE,

By ‘standard® he seams o follow
the crowd in mesning ‘Security.
f 80, | can't agree with his stand-
ayd if 18 gold. Nor that ANY
standard is needed if securify is
meant: any more than any sob-
vent bosinese house needs to se-
care its money’ {checks, notes,
et} excapt with s own signa-
ture, -

Jt’s smmethimg sise than money
that requirss stondardizing: mnd
an. econimist should be telling us
what. This talk, like sli those of
the large biood of ‘MONEY-
ISTS', makes of meney scmething
apart from our ‘economy’: when
it i intepral with and just @
shadow of it

‘Whan our economic system is
raversed and put en ite two feel
its money Wil take care of itself
(as with the other sclveni com-
cerns). But with a system that
breeds, wnsizins ' gnd  increases
Basie Monepoly by TJH’I‘AXING
it and Dpiling &Il toxation on io
:ndusuv, burying billions of gold -
n the ground or any othet dand-
ardizing of meney, will do no
good. :

Wil GOGVERNMENT HACH
"SOUNE MONEY"?

LET UB “RE-CaP": MONEY
is oniy a cregit-wiility provided
by government. The essence of
credit js TANGIELE security. All
business enterprise readily con-
forms: 2t once rmmeving risk of
loss and danger of too mmeh or
oo ttle money.

Govermaent, o5 the kiggest bor-
rower of money, takes ita niase
az the only meze¥-problem for
two reagoms—(3) hall iz ‘as-
sets™ INTANGIBLE: in values
of resoutees, utilities and land.
12) Gu % {5 malad
ing its estate by falling to col-
ject and by letting the vast in-
come from these highest-value
monopolistic pockets.

MONEY and ite problem is, in
fuct, = crpeial fest: wncovering
our pablic violatien of the first
principte of BECONOMICS, Here
this vielstien iz proven in ftwe
ohvious eraptions: {a} unbalanced
budgets; (b) discredit for money:
not “AA" bui dewn around LLc

The cure for this only meney-
problem is fo nerrow the unse-
eored part of -the publie issue of
meney to the appraieement of the
vajuable land of the cowniry,
egtimated now. at $200 billien
iargely untaxed: =nd require Te-
demplion frem 0% tax pay-
ments.

Trister-

more splendid we are. Dut just
now *we are playing the banker-
role”; And holding tie line on this
“money problem”,

We are approaching it a8 z
budgetary vprobiem, And hecause
wa know that the best credit rigks
in hosiness are those who have
budgels sné balance them. And
becanse we know it i3 our gevern-
ment which has mzde a layghing
stock of this first credit principle

budgets.

WHAT ¥IND OF MONEY?

THE FOBEMOST EXFERT IN
Money—Prof. EKemmerer—is tell
ing 400 bankers at Pripceton that
in spite of its inztability, gold is
a better standard then paper. His
argument iz based raainly on fore-
ign trade, which is the only arge-
mest I kmow for metal money.
The argument has three over-
wheltiring deferis—

{1} Fereign ’nrade is, aceording

‘protection, = thing to be dis-
copraged, if not prehibited.

{2} Metai money makes money,
metal, and mines jnto & big graft.

{3} No sane znd solvent busi-
ress man thinks of metsl as secur-
ity for his ‘money’ {notes, stocks,
ste) Why then should Uncle
Baml. o o e e

Ig this another case of sn ‘ex-
pert’ gone wrong? Is the idea
of ‘stability’ compatible with the
pambling and monobolistic allure-
mente of metal money, I scores
of Billione of doliars?

THE GRET-RICH:-QUICK GOYERN.
B ENT

PROF. LEWIS HANEY LETS
s behind the scepes of cur na-
theng] fingnee, e is 01 sconomist
ab NYU but not so seriously as
to disquakify hip as columnist for
the Hearst chain, Dr. Walter
Sgehr of the same institniion
geems to ke squally framk.

Under the caption of EASY
MONEY, Haney expiains how Mr
Eaiser touid so guickly acquire
17 million st no interest and
could bardly svoid taking 85 mil-
Hon of ovar-gubscription. This
starts pur real inflation he thinks,
Kaiser lesrmed how to mse MNew
Deal and war fo make money and
now ig cashing e

New Denl exeasses in vole-buy-
ing, AAA, WPA snd Social Beeur-
ity and en ahasdebed nolicy af
dobi-building, requised low inter.
est rates. This was secured by
menipuiating the banke thru the
reserve cveters. The government
thoug gets and spends these enorm-
vz sums at litéle cost.

This has taught the big and
sasrt concerns to wake inflated
lezng &t low rates. And new the
demee s on. Pm asking what (he
;:ay-off will he for the bank-oi-
ficers when the steckholders and
depositors see they held the bag.
And what the relation of this is
to the Bpahr-Dredicted repudistion,

THE LGW WAGES OF CAFITAL
THESE, MEASURED BY LOW
interest rates are one of nomer-
ous puzzles in present world-wide
financial snd eeenemic confusion.
Prof. Lewis Haney of the N.YITL
and the N, Y, Jowrnal speclalizes
on ihis subject, and lsys the
low vates genersliy to the New
Deai defieit-financing and mani-
pulating the banling eystem.

Money, being but n reflex of
commerce snd 2 measure of the
valve of capitel invested therein,
should wlse reflect the wages of
labor, This might indicate, in the
low prevailing intevest rates that
aven with the big wanatural wage
~hpogt #nd g uwniem-revohution,
the. total everali wage-level is still
subnormal,

It i axiowmatic In econemics
that wages and iuterest, the pay-
ment for labor zpd capitsl, the
iwo sole produsers of wealth, rise
and fell togdther. If this law is
not now prevailing in this sitaa-
tion % iz beciuse of nomerous um-
natuxn} conditions and  comtrols
referred to,

The Haney theory that . D.
fipancing broughi infe pluy de
vices of the Federal Reswerve ey
dering MONEY CHEAP, js very
plausibie and important. This had
undertakings mveiving astronomic
borrowers also on a big secale. And
twp very big influences in its fa-
vor: bipg business and monopelis-
€e the popular eccnemic fallacy
that cheap money s 2 sign of
health and a public benefaction.

“ARE NOT SINGLE TAXERS GOING TO JOIN WITH
MONEY REFORMERS AND MAKE THE GREATEST CGM-
BINATION OF PUBLIC NEED WEICH HAS EVER BEEN

CONCREIVEDT

Thrs agks the publisher of ome of the most infinential
jourmals of the ‘Frecdom and Plenty’ of Los Angeles. BUGG

R. FACK.

The apswer is prompt and pocm. re,—the Editor of Small
‘g “democracy’ has beem for yesrs preaching ‘this merger of
related issues and iz printing herewith bis ideas of maling
to, the prevailing worid theory of  the jeint issue operate perfeci:iy in the twe foremsost neces-
sities, Seund and Adequate Finance and an E-wmmlc System
of Taxation, Let us start boilding a system Muci: a party

can get and stay be!lmd'

A RESTATEMENT OF THE LANE
YALUE MOGNEY STSTEM

Theve..is.no Mobey. probiem re:
lating to tangibles, such as gvods
for consumption, ©or permunent
constraction, peblic er  privaie,
siice all these maks woney auio-
matically redeemable, either from
anles, from income, or frum per-
manent fHnancing.

Naor is there any money prob-
lem related to seifliguidating or
profit-making public service.

‘This lerves 26 the only probiem-
money thal’s required for “unhzle
enced b_udgeés,' ie. for romning
government in all ifs non-income
depertments, — notably  schouls,
couris, pciu:e, fire, etc, Al] other
monéy is practically self-isgning
and zelf-redeersing.

‘But money spent for thess free
publie gervices never comes back;
so it lncks the frst requisite of
sound mpney-redecmability, So it
constituées z money-Treblem.

There 8 mly one aoswer to the
pwb]s‘m of unbalanced budgess.
It s new bemg met with texation.
But that is not mesting it; thet's
1 mere Zide-srer, and ads on to
the consumher's back what cots his
‘huyingpowsr  fm  half, and so
makes miliors of m:empmyeﬂ-

Bui that defieit is 1}3].(1 in res-
ponse. to the public service It has -
paid for; paid oven in pdvance of
the rendermg by the building up
of LAND VALUES, the income
from wh'ich is BCONMIC RENT;
and bere is the solution of your
only problem relating to money;
and at.the same time the oniy
problem sulating te unpaid publie
gervice deficits and comsmmer tax-
ation, The mmewer iy (1) to tax
ihese deficit-created land values;
{2} issme meney against theee 18X
bills; and {3} redsem this money
wn,h the ecash collegted in pay-
ment of these hills. This might
be ealled urearned inerement mo-
ueY.

CAN 4 BANKRUPT LOAN MONEY?

THIS GUESTION I8 IMEPLICIT
in fbe very gingerly put sugges-
tions of B. Baruch, Wall Strest
fingnetey and Prof. Buchanan of
the T, of Calif, That it's sbont
tirse Uncle Samuel got himeelf &
#ineneinl statement with balance
gheet of assets and labilities {es-
pecialiy assets).

Wili Lissner in the N, ¥. Times.
with even greater gingeriiness uses
Prof. Buchaman (Charlie Me-
Carthy fashion} to get this sog-
gestion paztway across  wihoud
aciually saying it or anything else.
Mr, Ligener, by the oY, edits &
“Jaurosl of Eeonomies, sebeidized
by the Henry George Schopl snd
Schalienbach Fowidation.

Tz 1,000 words, this composite
of ‘researeh’ and reporting eare-
fully aveids such subjects az RE-
PUBDIATION as suggesied by
Prof. Walter Spsbr amd EASY
MONEY GOVERNMENT by Prof.
Lewis Harey {both of MN.Y.I.)

Government parleying 314,000~
00,000 of lomns with a3 kuown
pubiie debt approaching $300 bii-
Hon and witheut knowing Hs own
financia} position showd attract
semesne’s giteniion.

. HOT ANTOMATIC
MONEY is cirenlated—uy put in-

.t eireulation—ds.a. mystery. thet

the wigest of money-ists seem
quite vague about, somg of their
answers  being jost comical. 1
sospect the enswer lo “threngh
o national banking  system;’

and that when we get that angwer
we will not fing i very sweet-
smelling, nor giy reason why we
should net go shead in the huet
for a sensible and economaie &n-
swer to or guestion, 1 like fc
say that moesey can xever oir-
cuaie--or isMe—except i ex-
ehavge fir valve received, dofiar
for delisx) - I this be Wme, it
golves the money ‘preblem® for
{1) all commercinl trapsaciions
ap mere bookkeeping; a mere se-
cured loam; also (2) all govern-
ment “investment’ in assefow'seli-
liquidating redemption by other
forms of security. This leaves ihe
unly mauer problem that of (8}
redemiption of the intangible or
expense phase of government ax-
penditnre. There is therefore hut
ake problem—that just started;
g bt one mﬂner—redﬂmgdﬂﬁ
by dollection of the cnly efement
created by the government ‘de-
fieit'—tax budgets—the economic

rewt of lund! —

THE OUTSTAMDING FEATUEES OF
THIS STSTEM WILL B&:;

tures of fhis system  will bt
{1} the permaneht secority of the
public agzinst itflation, by elimi-
nating fistitious credits that cauge
ft. (2) Next will be tha pubie
sollection of unearned increment,
wirich all economists recoppize us
required to eliminzte business de-
pression, unemployment, poverty,
and war.

Finally, {4} overshadewmng all,
will be the eliminsiion cemypletely
¢f a consumer-fax system, by the
colisgtion of these social revenuesg,
which spstem doubles coste of
purghases, halves volume, busi-
ness turmover, and employmsni.

And this leeves for these most
familinr with the presemt money
and credit system to go inte de-
tafls of reftems, the basiz for
which thiz sownd sr¥siem  would
Fornish,

Tkis programn at once supplies
the ey to unlock 200 billions of
monopolistic wealth jn the B.EA,
where mow i iz destroying our
country and its people. And ihis
program furnisheg the selution of
the Riddle of the Sphinx—just ss
the ‘money advocaies” quite gep-
erslly prosent it. It explains, by
ending it, the mystery of why
we have millions of workless
paupers, whils our machines—to
the Tarming of which they are stil}
necessury—nure producing  uwnteld
billions of wealth.

Money may be made the fusion
smd the flux that will reconcile
right and lefi, conservative awnd
radical, social and Individual-ist,
stperficial and fandamental, view-
points, It may be made to supply
the working political program for
basic eeompmic reforms.

A Thivé Party, based on this
ecopomic concept of meney, may
now he lannthed, with assurance
of survival




domicorucy

“LaNBR" BY LIAM OFLAHEETT,
RARDPOM HOISE

15 URGED FOR KEADING BY
VWaldo 4, Wemicke, (1315 Bates)
Yos Angeles. [fi is evidently o
the class with a number &f movies
as leeding into lend reform #nd
even into revoivtion sueh &5 im
Mexieo end Spdin where landlord-
“ism hes driven peasmnts and share-
crophers to desperation.

The friends of a half centwxy,
Welds and 1 being individualists,
do not, pull punches when airing
soy differences, the faverite of
‘which is over cost and price belug
piled opto tent of land and onto
product-taxation,

But 1 find this friend and many
others sze tangled in their state-
ment—il) thspe (8 no question
i my wmind as to ithese faxes
being added 106% PLUS: that's
almost the whole curse, (3) nox
AY W UENCRsE oF WeHeBely Fenl—
vompanion to the tazes.

The only guestion in dispwie is
the fatiyrs teo distinguighed be-
tween this kigd of rent and nor-
mal econamic real by the teachers,
Tertewritars und even authurs who
eall ALL remt exploitive, when

je vemt iz beneficent mnd
has mever cnst anyone & cent
Flds, of courpe, tnkes al] stten-
tien of critics from Monopolists
and Bpeeylators i lard.

ECORGHMIC CR MONUPOLY RENY

MR, WERNICKE COMPARES
fanads whezt land at $25 an acse
with U. 8 land at $250 and avks
if Cesnada doesn’t produce (10
iimes!) cheaper wheat? Mo: not
4 cent ¢heaper any inore tham
eheaper lote I N, Y. C. sell grov
ceries chehper then Macy whose
rent and land-price are I0G fimes
gregter, -

That is if iv esch case it s
ezonomie oF hopest rent, If, how-
ever, the rent due to thoussnds
of acres of monopely, is exdessive

* or —monopolistie, it may make
srices: 10 times highor. The whole
printigle of rent and ccotomrics is

Lirreolved in this auswer

Vow sk ‘ars not Jand dosis axd
tax levies alsd added fo cost?
If You can%t see the difference in
these clemenit you have got o
FETE your econemics over. And

weteh the ‘pewidermspis’ Uke
Beckwith’s, Horatic and many

ealiists in the eastearn H G 8

L 3,

Sorry B ean't untangle a jot
of thepe wire-puzzies you ore
asking bnt you sre only repeating
your fsllacies which are all an-
swered by the first few lnes
hove. Find how 1o measure mon-
opely and product tzxes and yov
£2I FNSWET ¥OUr own questions,

HOW CAN WE PURISK OUR
* CROQHED JUPGESY

8 THIS TOO MARSH? 1
cail to witness four grest men
and te be faiv, not s anelents:

+ —first, Westhroak Pegler. Then
three great lawyers, Roby, G. Ine
zersoll, Clarence Dmrow and J
P, Altgeld. They did vot believe
i punighment PER SE.

And so not good wittesees per
#'? But if there’s punizhment
coming tou anyene it is for ihe
crime of selling out justice, This
i3 not within the humun ken ex-
¢ept as shewn by someone sueh
25 Pepler. That iz neipht ihat
st be acquired.

These grest lawyers saw the
futility of punishment, even to
force of armes and the milder
forms of fores vsed so piously
&y moralists and reformers. “Cri-
mes- Against Criminais” was In-
gersoll’s way of expressing his
attitude.

So what? Shall we become
anarchists ¥ Well, 1 sowetimes
think {hat may be forced upom
us. But I would propese as these
wen have, to adopi the most prae-
Hetl doctrine of Justice and do
the best to live op to it and get
a8 many as vou eonld to do like-
wise

The greater achievement of the

NO MONQPOLY — said Jefferson — will insure MO BUROCRACY

WHAT IS HYGIENISM?

IT 18 THE PRACTICE OF
bygiene, which is the natural
search, for Heglth or the Relance
of Nature for Curve of faults in
the Human Body, .

The Enemy of Hyglene i@ the
Inrup system of Psendo-cure dack-
et by the Medica] Profession, 1500
Colleges, the Hogpitals and the
billions of Commerce in. the False
Remedies.

Now of course I onderstand
thai this is, slong with cur false
education In our Body Politie—
cur Economics, the same desbrue
tive treatment of our Homan Body
eid that neither crime is genew
aily recopoized. And therefoze
that this is just = CRY IN THE
WILDERNESS.

And wihile Ecenomics Is ob-
viously ‘n matter of teaching “ing
the fault i= with our teachers,
Hygiene has sevaral other em-
bargos T have mentioned hanging
o its neck, nelnding teaching and
teachers, For none others than
Hygieniats lLave denied all med-
jcal and most sergieal cure, in-
sisfing cure is whoily & mafter
of teacking the patient the natural
wa¥ of health.

3¢ the Hwmap Preblem beeomes,
thet of how fast esh kmowledge
of Hyyiene be spread? The thing
ihat we way ENVY the present
systern is Its AQCESSIBILITY.
Tho it is nol & cure and is practi-
cally devoid of ANY utility of
that sort, it TR handy,

And 1 think if ell the effort
now spent on Hygiene cobid be
cancsnirsted on getting it into the
hands af laymen for thelr own
seif-ture, it woitld be a grest
achievement. -

RIGHT OF INDIVIDUAL MIPZERS
Yo gr

1AM STEALING THIS ARGU-
meat from David Lawrence—and
a8 usual, before reading what he
says. Mrom rmy common sense
view it seems obvicus that there
I8 MO ARGUMENT.-that that
RIGHT T0 QUIT cannct be ¢hul-
lenged on any theory of law or
Jastice.

The anly resson for logieiams
soch ps this one givisg considers-
lion to it Is the exiravagant snd
vidieulons  ‘righls’  assumed or
granted fo mass or colleetdve
miners 2nd which should not lave
an ownce of effeci or &n individ-
uwal's statys.

When mazs employees have so
mapy assumed and sctaal  coen-
trolz over thefr strikes, picketing,
sit-down, violing, collective har-
Faining, eto., it seems logiesl that
individeals should have veatric-
tiehs put on guitting.

BUT that’s where our law—up
o the USSC—Dreaks downi—
these gentrols ave w0 largely as-
sumed  instead of actpal that
while umionisis have lost their
right to guit en muass 25 = staved
fegal propesition of such attempts
28 the Taft-Hariley Law, through
the breakdown of our cemmon-
Iaw and legal decisions, the strik-
exs can de sbout s they please.

Véhiat is required is somehow to
get for life and property Tespect
fur Inw and order which has heen
enforced from time immemorizl
il the last deeads or two of
lawlessness, The legal last word
is 'z strike’ menns a crowd, say of
& Beore or a rdibon people, #nd
that cannot be done except by
forming a conspiracy, Only i the
milljon miners ean gquit witheut

speskdng or oriting te each cther

we musi say OK to 2 law against
quitting.

SINGLE TAX CURE i: obviousiy
because it, while emding the mon-
opoly, cifecied the abolition of
iaxes on all wealth production—
the preducts of Jabor and eapitel
~—which cost them half theit
mutual earnings, reduced econsa-
wer-purchasing-power and caused
labor-wer emdé poveriy.

F FUNDAMENTALS IN ECONOMIC SCIENCE AR

THE SHORTEST WAY TO TRUIH

ONLY A RELATIVELY FEW
pecple koow the truth as T have
gteted #, And so only a woefully
few are teaching the TRUTE res-
pectively of Hygienice snd Eeon-
omics. Apd censidering the fes-
truction resulting to ALL of

humanity, the need for ieachers,

of ihe vital and simple facts is
indeed desperate.

Any alling one now' mzy oniy
have relief by going possibly
frundreds of omiles o find a
Hesith Sehool’ or finding = ‘drag-
less physizian’ ngarby., but not
weil, equipped to practice, The
el iz most insistant for move

inctitutions analogons to the sani-

ies, L L
Naturally, when such places are
loerted both the effort and cost
are excedssive. Thiz svstem (xes
fusing the title aspitarium) Is
generally contrasted to that of
seeling an M.D., millions of whom
are competing o with the com-
rpereial eystem of pussing petent
remedies e¥er fhe eounier.

So the truth problem as to
HIEALTH is that, not of building
vast and often yemote placek where
that truth viay be avelable, but
bringing Hygiene to the People
where the Principle of Selferire
may be approdimated. This of
coursa is reconunsnding the teach-
ing of 'HEALTH SIMFLIFTED
as one of my friends iz attempting
t teach ‘Wealth Simplified® where
regulars have complicated zg b,

This is as I'r. Herbert M. Shei-
ton (San Antoniv) is deing in Bis
Hygienie Review (L50 per an.}

A, W, MADSON, EDITOR 'LAND ANE
LISERTY" 4 &F, SMITH $T.,
LONDGN, 5.W.i.

SENDS US A& REVIEW (F
‘The Government's Worst Ex-
Elsit" Madson is en  economist
of rare attdinment who has seen
s Empire thri many desperate
emergences,

Under Madson jeadership the
Liberal Party hes come pearer to
rossing legisiation for the spe-
cific taxation of fand values than
bas happened in such aress else-
where.

With patience and precision be
{ollows the devions cowrse of the
Labor government pointing to 2
few of its most cbvious fafiure
and their consequences. 1t is rare-
I¥ givén to human perceptives te
witness an Empire’s traveil from
worldwide opwlence to the des-
peration revealed in A. W, Mad-
son’s ¢urrent report,

UPTON CLOSE ANB WAR HYSTERIA

ME. CLOCSE COLUMNIST
andé brondeaster for the NJEC—
Mational Ecemomic Coundil, is =
irue conservative: beecanse he vsos
Gis fine bxains to get to the weal-
ities of world emergencies which
wopularly cavse hasty comclusiogs,

The air is Bl of feur of war
guiie commaonly called INEVIT-
ABLE: Two ynite defnite und
slosely related provocations are
obvious:—Rugsia's  behavier ree
jated to the world-wide peace ef-
fort. And the general spread of
coramnise,

Ciose counsel in not nevel: 1
i oaly PATIENCE. Peace s gl
waws in the keeping of Poize.
Thote whe are most fesrful of
war are those whoe credit USSR
and Communisy the most: and
in both a civil and military sense,

And, of courge, those who are
tolerant of war er war-mongors,
Bre in their element with an
hiysteria of frighi of sueh things
as 2 comnanistic ochopus or an
Atomie gargantuan mystery. Our
greatest weakness is  Eeonomnic
bubalance 2nd that is visited on
ng by an edocations) system cor-
rupted by Basic Monopoly in which
it is SFECULATING,

ffects

THE SCIENCE OF ECONGMICS OR
FOLITICAL ECOROMY

JTHIS IS THE NATURAL LAW
poverning (he Production and Biv-
ison of Wealth. Eabor is the Fro-
ducer: the major portion of pro-
duet, however, deriving from the
organized Production, iz by the
capital subdivigion of industry,

The first stege of this provess,
PRODUCTION, being well stan-
dardized needs little help from
this relatively new science of
economics. Bui The last stupe,
the DISTRIBUTION or division
of their product, or its proceeds,
batwrean the two branches of tebor-
improduction, has vet o he stan-
durdized with the fellowing it

{2) The worker, with hand or
brain, receives only o fraction of
B natural wages and is often
anemployed and werging on po-
vexty; (b} business, industry ang
commercs wabble from ‘boom to
bugt’ and peactically &) disappsarss
in hinkrupicy every few vears.
{e} Om theme conditions labor-
wara presaribed by Marx and pro-
moted by poiltical and Iabor
racketeers—THRIVE. Apd  1d)
world-war glso recurs regularly
and ‘maturally’, from  Poverty,
Tariff Walle and Hetource Man-
opaly.

The essence of the -economic
fyncion in overcowing this in-
dustrial and social confusion re-
lates. té the eiement of automatie
and collective ereation of = value
that abomt equels all ‘ereslth and
nroperty—and the dispesa) of ilat
value.

C. & ©. R Rk REFORMATION

SHADES OF COMMODORE
Hm, H. Vanderhilt who said no-
thing mattered end even the Pub-
e Could be B...d. The C and
0. are sdapting the ZERRS to
fnll page Alkitorials so common
nowsdsys m our Adult Edneation,
gving us the low-down on the
Stesl Highways,

ABTONISEING FACTH: — (1)
with crops rotting on ground cans-
g near-famine and fiation we
{Z) have emly 574 the pumber of
cars of 20 wesrs age to supply
double {he transportation, (%)
some trains on 8 main const reutes
instead of making best time move
at gpail's pace because of an
‘apreerient’ such as Tem Clark
SEEMS to be leoking for.

This i described as a species
of FEATHERBEDDING yperhaps
‘eaght’ frem the proudest «f
unions, those of the railways. And
whith our D. of T i3 2o used to
not noticng as te let sueh agree-
ments starve 145 million peeple
in peace-time.

Erilwaye are gbjects of pity to
2]l hamane persons including Walt
8Bt. irvestors, but their Rip-Van
Winkle-sleep performausnce is being
disturbed by a new kind of ex-
ploiter whe is pieking up for &
zong a few of the banirupt roads
and {rying to ses to it they WILL
RUN,

'WOMEN'S YOITE', 537 5. DEAR.
ROER 3T, CHICAGO

‘WE THR MOTHERS OF
Ameriea” are fevored by Lyl
Clark Van Hyning’s dramatization
of the collective maternal wvoice.

She iy an Bditor of remarkable
guality. Her spirit of indepen-
dence iz irrepressibie. She has
icershalled the women of the
country in a stubhorn resistance
0 war, to draft and to vreining,
which mey be decisive at some

_ fragic emergency.

She has an acute political semse
but does not allow it tn cavse her
to forget the bearing of politienl
2conemy on eivie interests. Har
editorials show this rare guslity
to gréater extent than simost any
others in this country.

ALTH

RECESSARY TO SUSTAIN Crvic
HEALTH

THIE 15 THE VALUE OF ALL
Land and Neiurat Resources. This
being of the Earth itweif, is of
Divine or Natyral origin, ob-
vicnsly designed for all the '‘Chik
dren of Emth” Bot move clear
and shsolute 3y this, when it i
realized that this actoal vokwe Js
created by presence of all the
pecple and al} itheir nctivitics.

It is therefore a SOCIAL
VALUE:—meanisg thal becouse
wrented By all, or SOCIBTY, it
reTmally and economically belongs
o ikem all.

The remedy must center in IN-
DTUSTEY which consists of lahor
and capitel who, a5 sole produeers,
must- be the-divisors-of sii-wealth
or products, And since svery per-
son is 4 consumer barmony in
thess dual processes of production
and  division © must be:—TFirst,
zimed to Jower prices snd TR
imize buying power. This eannob
be doue without vemoval from pro-
tiugers a)l unnateral impediments
and replacing them with TNCEN-

There are two. obvions steps re-
quired to etfact this, hoth needing
only co-oparsiion of labor and
capitsl Pirgt in renioval of taxes
on, the. mulual product which few
double cost and  hatve  sales,
eraployment and wages. And se-
eongd: place the taxes on the socigl
Tund created by all: and ihus
end the monepaly of the resousces
now twice as urgently needed for
production,

SCHOOES AND PEACE: TRUMAM

OUR PEESIDENT HAS ONE
yuality which gould be very serv-
iceable to him poiitically ond to
143 milliyn people economicaliy t—
he tirng up qoite obvions trgimms
and talks as if he might get them
§¢ come true. Exaprple:—increas—
ed‘ wages SHOULD ot increase
paices,

The Lineoin Electeie Co. (1600
workers), Cleveland, over 30 years
ralsed  wages 4009  to  memly
#6000 n year average, REDUCED
prices 60%, sustainad profits and
buikz & $88 milion volume, BUT
Mr. Trumsn gave no consideration
to the condifions of wealthr pre-
duetion exisling at this great ju-
dustria] station.

HNow the President is eslling
attertion, tho not in words, to
the FACT thei war has a touse
and that it's the business of our
Behools (including  so-ealled eof-
legen and universiies) tc fmow
that rause and so insure peace.

TAX A% & WEAPON AGAWST
INBUSTRY

WITH ALL IT§ POVERTY

and Veggarly financitg, England

msams to learrn nothing from ey-

perisnee. Having iis ports epen

to the world gave it world leader-

ship in commesis, indusery and

{inance. And made M a great
Demourotic Bmpire.
But it House of Landlords

withed on #t a Probective Tariff
ic further fence off from the
ONLY sound source of texation,
the LAND, its nateral obligation,
1 had then brought the sale of
our Dollar Watch (2t a Crown
$1L.20) up %o = large figure,

Like the yresent orisis in the
Amevicnn Movies, this sales tax
eonflscation  destroyed all such
Progressive activily nnd bronght
Britain, in due cowrse, its twe
wars and baniraptey, Offense
enssugh to provoke destruction of
Tory-protectionists,

Buot Laborizm is Marxism which
has no undersianding of MON-

OFQLY, even of the easth itself: -

nozr, of conrse, how monopoly uses
the TAX WEAPON f¢ intrench
itself, to destroy industry—labor
and eapital—and to do 3% by doub-
ling prices and halving huving
pewer, jebs and wages,
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THE STATUS OF LAND VALUE

L

A NEW TEACHING MANUAL NEEDS TO BE BERDUGHT UP TO DATE WHICH MEANS SET ﬁ.’iCi{ TO THE AUTHOR OF :CONOMICS

TS A FEW OF ANVLTAXERS!

REEGARDING TEE DISPUTES
about whether title deeda to Iand,
under our iaws grani “ownership”
of land, In any abzolute aense,
or whether the inherent sovereign
power of gach Stats to regulate
and controi the private fenure of
iand within its domain is abdi-
¢ated in favor of any pefson or
corporation hollimg a land title
deed, cur highest Courts in 3 very
long liné of cases have stedfastly
sdhered to the view thot theye are
certain powers that fo sovereign
esa skevgnder, and remain z sove
ersigr power. Among these in-
herent powers confided by ihe
vecple in their State governments,
is the power to vollect revenues
nrecessery.- b pay govermvent ex-
penses, uad te bolrow money in
anticipation of collecting taxes,
whether as direet ad-valorem land
taxos, as ap toxes upon the walus
df land spd improvements, or by
excise,

Bvay  the lesding centralist
Alexandsr Hawiiton in The Fed-
erslict, Esmays 32, 38 agreed tHat
the authority of the States 4o tax
iand. values, sfter the adoption of
the . & Constitution wonid enn-
tintia “indepsudent and wnconsrol-
lahle” Dby the Congress “in the
tost  absolute " apd  unqualified
sense™ Altho Congress has, on
four necasions impesed a federal
direct tax upor the value of priv-
stely held lamd, and it was never
disallewad by the Courts, the last
such federal tax was in 1561, and
eeonomic pressure from the feudal
intgrasts svem then was strong
e'mmgh tg force-its repeal, befove
it kad really lLeen exevcised, {12
e, 292},

Virtualiy all of our States have
sleays publicly coflested sume of
the rent value of land, by way
of an snoual direct ad-vatorem
G@ax, oven if miost sweh stote laws
inéteded  buildingd and vo-
*eemibs ag being subject to e same
anngsl tax. This species of fmx

bas always been levied and eol-

lected by mosk Ineel governments
{counties, cities and districts) to.
mest their nesessary expenses.
Thelr authority to Impess such
taxes is derived frondothe State,
&nd in 0o respect from {ongress.

In u rurnber of Stabes, local
bodies have been =zllowed to ex-
empt: buildingas and fmprovements
from this fax, #nd ne State iz
mevented from gebting all its
necessary revemues by way of
& “singie fax” upen the value of
the wnd withis the domaln of
the Btate, by auything in the U, 8.
Constitntion. This is very im-
portant, hecasie it I8 believoed
by many. that private apprapria-
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tion of ground rent is a federally
secured rlg'lL

In n few stales the stabe courls
have held that the rents, issuses
ard profits of land may ot be
taxed by i{he state, uniess the
tax is also lavied on btu'dmgs
and improvements, but this is be-
czlise of something in the State
contitution, which can always bs
vepealed by votz of the people
in the way provided fer amending
the Constitetion of that Siate,

I believe there nre about 10
gtates in that category, California
iz NOT one of them. WNeither iz
New York Just what the new
Consitution has dove fo WL
I am not swe. Do you know?
1 am told that the new Missoori
Constitation. has. dome to..N..-F
T am not suve, | am fold that the
new Misseuri Constitution adopted
1946 was 2 blow to Georgism. I
krow there sve vigorour sfforts
to amend other State constiimtions
in  California, for example, o
make further adoption of the prin-
ciples, of Gedrgism imposeible.
_We have in this state a nmmuber
of tax lswe that embedy the prin-
ciple of faxing. land values, only
the one most widely used is Stats,
1048, Chap, 888, Secs. 20000/
2TTE8, {Water Code). In shert,
the maip sovrce of revenpe Ffor
ow States and for their loeal
unite of government was, for &
very lonyg period of time, the very
same souree advocated by Henry
George, pepularly  known as
“single tax”. It was in use long’
before George was born, or wrote
o line, The fact that buildings
and improvements were subjected
to the sanie annual tax, in no way
chapges the basie fact that ground
rent was and is alse taxmed Iinto
tha public treasury every year, to
somre extent, The fendal forces
have been busy getling stabes to
impese. what. are. known as “logal
Broperty tax rate ceiling” and
gettizg 3 woiling upon the rate
of tax that some states can now
levy on land valtes,

The California Chamber of
Commercs. iesued a table showmg
in full detafl the taxes collewied
in Califoinis By the federa,, Bhake
and local governments in each of
the years 1934 to 1944, T shows

that in 1984 about 509 of =il
texes were raised ag “iocal pro-

perty iaxes”™ These are direet
annusl ad-valorem itsxes ou Jand
and Improvements.

Tsnally the improvemsnts sver-
age shout 50% of the =assessed
valne of the land and improve-
ments. By 1944 the fevdsl forcea
had been so successful in eeping
thege taxes down, that their per-
centage of the total fewes col-
lected dropped to less thap 8%
from 0%, The shifi is atorde!
Noi tiat local property tax rates
have heen cub, bat Ehe propertion
of T.¥ taxation o the toésl taxes
has been shiffed so far that our
ecanomc and poliical sirecture
is visibly eetlapsing, because of
the pressures stemmmg from this
fundamental shift in taxation,

As far those whe want ground
Tent poblicly sollected in leu of
taxes on emrned incomes and the
frait of man’s work, but who in-
sigt that the faxing power of
nation or state not be inveked
tg colleet ik, Y have me{ several
who changed thelr minds when
they discovered that some of the
répt valge of Tand has alwers
been pubiicly ccllected in most
states by uwsing the taxing power
inkerent i each of our Htabes,
have admitted they did not dearly
understand that fact and agreed
that whatever tools can be wsed
to lessen or ston its private wis-
appropriation shounld be wged

I knew of no power now vested
in the States or Nation which can
be used to publicly collect growmd
rent exeept the power of taxa-
tion, ¥ vou hear any cther pawer
sugeested that might be used, I

loeal goveruments can
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will appreciate your latiing me
know of it

In shory, = land tille deed
grants sthe helder an esclusive
right of possession, as against
any .other person, but gives him
no right te pocket the rept valva
of the sité, if that valwe is de-
nmanded by state, sounty, ity or
nation wnder 5 federal, stafe ar
local tax staiate,

Inatead of wenkeming the case
for “single tax,” all of {he. shove
and all thif I have previcusiy
written definitely strengthen the
cage. [ hove long wished there
might be more vonsidersiion paid
i the constitutionsl principlos
that govern and control the sources
of revenue our mation, states and
lgwtully

We have different ideas on how
to help more people undarstand
the inemities nnd injustices in
our present federal and state tax
laws, and tho Impertance of get-
ting fuch move public révenue
from these helding land tiile
deeds. But there should be e
difference of opihion about the
povernmentzl power that can and
should be used to publicly collect
Lhe grouad reni, when there Is

only ONE sach power! Whether .

it iz called 8 tax or an “acsess-
ment,” both stem from the tax
power, (See 164 US 112}

I helieve mpocial privilége and
wonopoly i on  ihe
everywhere and that we should
bury relatively unimporiant dis-
putes and emphasize the basie
principles we agree about, Let us
have our diffsrences, but not ven-
tilate them too mmck i print?”

{&igned) J. RUPERT MfASON

THE BASIC ECONOMIC FATTS,
CORRECTED

POVERTY 1& CAUSED BY
LAND MOMOPOLY which in tarm
feoaused” by falitre  To” goTTéet
eeonomic of. Jand ren: into ihe
public treasm:y The way iu which
Land '\flnnuycgy causes Poversy
thra failure of its remt collection

is:

(a) 'Rent’ fends always to 1N-
GCEEABE wages, This mistake in
deonbmics goebh with the HGSSS
text-book break that'productivity
hes nething fo-do with rent.

{b} Yeu mmy say ownership if
von will qualify it by sayingt—
‘when ovwmership leads to won-
opoly’, bul $hie is upniecessary and
misleading: MONOPCOLY is the
orly Yight wdrd.

{¢} Reverse demanded. Every

(elmmsy again} tevds to imevesss
rent untll it becomes abnormal
and creates low wages and po-
Tarty.

FAILURE TO TOLLESY QUR DUES

FIRST, DIRECTLY, THAT
this fajlure fo dollect Land Values
and Eents puts a high speculative
preminm on Hile-helding or owner-
ship of lmnd which erentes a
movnopoly of 2 very high proper-
tion of land-area and NEARLY
ALL of land-vzlue: and the NA-
TURAL RESQURCES from whick
2,226,000,080 people eubsist,

Second, more divactly and mots
tmmediately, this private rent
collection lezves government's onty
the recourse te the taxation of
private property, wealth, capikal
and LABOR PRODUCTS for Soce
ial Purposes. These taxes cause
at least 100% of inflation in cost
and price and therefors s shrink-
&ge of the same ratio of mass
buring power, consmmphion, vo-
Iume of business and of BMPLOY-
MENT.

MOHOPOLY AND PRODUCT-TAKES

IT I8 HERE THE TWO BiG-
gest world-poritions hinge:—First,
we lot spesulators, monopolisis or
parasites have and HOLD AT
RANSOM this half . of our toial
USA estate. That should scaresly
need comment.

Second, i is this docial and

TAXATION BY I

defenaivs,

E k)

economic evim . that a}i the Marx-
ismeé  are IGNORANTLY snd
DESTRUCTIVELY AIMED AT,
Briefly repesting:—We slow our
wortd to be MONOPOQLIZED.
Which has cawsed an interlopat-
economizt 1o enter world aifairs
with elass-war which makes our
moropsly worse.

TWE HINDS OF RENT

THE IEa THAT RENT in-
creaging (in amount or propor
tisn} causes poverty is u vast
mistake in ecomomie {eaching: or
in stating the Henry George doc-
trihe.

This is becavse sconomic or
produetive rent {as desoribed by
Ricardo} cannok cause poverty, low
wages-or- other-damage, The only
kind of rent doing this evil is
axceggiye speenlative or ‘monopoly
rent’ as described by Gesrge and
named in his_ Bent Chapter i
Progress and Peverty.

Normal rent hecomes excsssive
veut thru private colléction there-
of, resulting in monopaly of rent
and its spurce, Land-—If it wers
worth while Lo 2iweys explain
this when risking this familiar
statempent that ‘rent canses pove
erty’, etc. the practice might be
conbinved: but sinee thers are
afher simpler ways of stathng the
cavse ef poverty why adhere to
this clumisy practice or i fai-
lacions preceding one, amounting
io  deliberate missiatement amd
correction.

THE GREAYBS!‘ CONCERM
OF ECORNOMICS

THEEE [53 PROBABLY N O
mare abused word than. ‘eceno-
micg—as to {65 renl meaning—
undess it is ‘Democrasy’. Bot as
with all words the essentiai ia
what lg their meaning to those
ACTIVE in their uge. So Eeono-

piesERsS PRODUGTION. And

the Giestes! Concern of Produe-
tion iz THE EARTH from which
EVERYTHING is prodused.

Sc what happens to the earth
is the primary concern of the
Scienee of Economick or Poiitical
Beonemy. If payinent for the ¢on-
teibiition of &1} the réw materisls
of production, the lund’s share
therein, were compelled, 25 are
the shares of labor and capiisl,
it would equal cither of them.

But therein Hes the unmeasti-
abis importance of the earth's
share:—if eur econemics wers on
straight, call it one-third of all
production, nermally $200 bitlier
for U.B.A, would come to us 148
million consumers AS A FREE
GIFT OF NATUEE.

This souudness of sconcmics
would consist of making all our
multifarious taxes op ourselves,
on ail we buy, into a tidy bundle
ard placing them sqmarely on the
broad monopelistic shoulders of a
few parasites who have bluffed us
ntp letting thew collest the wast
revtal revenus—uses of the earth.

& FEW PARASITES ARE BOSSING
ALL OF U5

NOT LITERALLY, BUT THEY
zre actmally ordering oor lves.
They are smart enough and strong
enough to kave all the taxes Inad-
ad onto us, al the paopls—con-
ERMATS—BY Emempting themseives
from what is the only nataral
place for ali taxes, the VALI-
ABLE LAND OR KATURAL.
RESOUVECES.

‘Fow pavasites’ may need olar-
ifying>—They must he clearly
identified a3 monopplists and ndt
owners or ditleholders of the
sarth, the laiter being potentfelly
newly everpone: and the Former,
whose major nfersat iz in natoral
resourees, ave not over 2 to 5 In
100 psople.

These are parasiies because, a4
soliectors of income from Jand
valweg they selleck incoma belong-
mg to the ather 35 io 983 people
wha create those land values, And
this MIS-COLLECYION i3 what
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menopolizes the land aod afl its
unmeasuiable regourees.

Some ‘économists’ de net maks
this distinetion, Schoei No. | con-
deming ‘Land-Owners” 2s public
eremy No. 1, agd Scheol No. 7
dasl;.nntmg ‘T1He Holders” a3
sach, They both alse. verge on
teaching Common Ownership or
Ending Private Ownership of
Land, which i3 the Mari-Stalin-
UBER-British  both  thesry snd
practice. And as just stated, i
is an atteew on neariy ail the
peopie,

A CORTRIBUTION T
“BEMGCRACT™

To the Editor:

While aur govermment & send-
ing-hiflions “of  dollars-ebroad’ for
the purpuse of Eaving Europeand

-from commumism it may be in

erder to eall attention ¢o the first
great viectory for commoidsm, in
his menifesto advocated the aciop-
tion of ten measures the mest
important of which was & “vigor-
ously graduaed incoms tax", This
wuz sirewdly deviced by him ax
& powerful meihed by which te
rob thuse whp have for the benefit
of thote who have nut. The in-

come 12X was gpactad by Congress’

i the year 1313 and, becoming
more effective year hy year, pro-
duced in 1947 persenal and cor-
poration income taxos amounting
to $25308,000,000, Legitirmate ax-
atien is payment by the citizen
far equivalente values in serviess
tetidered by the government, The
income tex is not legitimate. 16
iz confiscation, pure and simpie.
Being sopplied with this huge
smomnt of public revemue Con-
gress has had to invent & mmlti-
tude of ways, all of thepi des-
tructive of {ree enterprise, in drder
to gei id of this money. This
in burn has made additional wax
ation nemssary thus ‘cansing
steacly increass in the cost of
Kving, Dope recent example has
been the appropriation of soveziy-
five million dellars for school
iynches. The remedy iz aimple.
Jt is to repeal all epecial privilege
legislation in accordance with the
Henxy George principle of “equal
rights for all, special privileges
for none.” .
‘Wiechitz, Kansas
July 1%, 1948,
HENRY WARE ALLEY

FREEDOH 15 UNMOLESTED $IFE

FREE MEN — FREE MAR-
EETS, Ed, The Pitheburgh Fress.
—Real freedom includes immunity
from gunz and elubs of politiclans
eoilecting billions of taxes for any
purpose they please, constitutionsl
or unconstitational,

And immupity from blockade of
the streets and sidewalks by gangs
of ruffians agsinst Inoffensive
private citfeens trying to emvn
their Lvings, or irying to deliver
their praduets to people that need
tham.

The first duty of honest gov-
emmaent j= io protech the ives
and liberty of the people, not to
aneourege rackets to loot or beat
them wp,

ERNEST 0. KODSER,
Somerset, Dennsyivania.
/19747

15 Oik-AGE & DISEASEY

THE HEADLINE SAYS EX-
perta aye fooking into diseases of
old ege whereas 1 thoupht it was
same’ﬂung to be very thankfni
for, if not proud of,

I belong to the achool that
doesy’t’ believe in old age. and
that demonstrating this ouccess-
fully depends on siiestepping “Ex-
perts’, M. Ds, hespitals, alse dope
and operations. The idea that

wfeer 50 one s living vn borrowed -

time is espeeinlly defeatest, X
Seience is extreme but mob se
wael 30 as being kilied to eure
von!




