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" social jusiice and show

The purpose of the
School Magazine is to
provide articles, news
and comments dealing
with political, social
and economic matters
as an extension of the
stundy classes of the
School; to expound
ihe first principles of
poonomic science and

their validity, relevance
znd significance when
related to current
ecohomic problems; to
stsiain interest among

inspirs participation in
the  School’s  work.

o

gr-stadents  and  to-

Fditorial

British and American atomié scientists have
recently boen discussing plens for irrigating

hustralia through atomic power,
Water, or the lack of it, has always beon

of vibal imporbdnce to the Australian cconomy,
Although roughly the samc size as the Unibed

. States, Australiats water resources are only

half those of Amcrieca, So extensive irrigation
scheme are carried out, and a great deal of work
has been done, Whero before wero arid tracts of
countyy, now can be seen in many places fruitful
vines and the grecn and gold of orasnge groves,
But only the fringe of the problem has been
touched, and so every proposal for increasing
the water supply is cagerly examined, £ fow years
age there was much discussion sbout the Bradfield
Plan,, vhich concerned the short, swift-flowing
rivers which rise in the Quecnsland mountains and
flow into the Pacific, The ides was to divert
these through the mountains by tunnels, so that
they would water the inland plains to the west-
xponsive

ward, The scheme wms nbandoned as too o

and impracticable,
Wow a new idea has been put forward by
Mr, Busbridge of the British Atomie Encrgy Corn.

ission., AL the "Isobtopes for Industry" Exhibition

in Melbourne, he spoke of the possibility of
distilling fresh water from sea water by atomic
power ot a cogt of 5/- per million gallons. An
Americen geophysiclst also considers that, with
this extra water, Australia could develop more
arcble lond than America, and envisages a future




populotion of 200 million, Thesc idoas prescut an attreactive picturc
of the fuiuroc development of the Australisn continent, With choap
power and greatly increased waber supply, vast new arcas could he
opened up to cultivabion, and a btremendous stimulus would bo given to
all types of rural industry, followed by oxpension of secondary
industry, Many new towns would be established and population would
axpond,

The picture is a glowing one, How much more atbtractive it would
be if we knew that the people as a whole would share in this new
prosperity. Under our present system of public rembts golng into
private pockets, wo know the mnin benefits from such improved condit-
ions would go %o the landlords - those shrewd enough to "geb in on
the ground floor," A mon only has to buy land in a new aren and,
without any personal effort, simply watch ite value rise as the new
district grows in prosperity.

Bubt let the economic rent from these lands be collected into the
Treasury in lieu of toxation, and the people of the country would
have their just share in the new prosperity, which would then be o
benefit to Australia as a whole and not merely to a few speculators,

e THE AMERTCAN FARM FROBLEM T

An Americen magazire® recemtly published an interview with
Mr, Ezro Teft Benson, American Secretary of Apriculture, concerning
his policy on farming, Mr, Benson should have a clearer understandw
ing of the farmers? problems than many people, because he has had
personal experienceo, belng o farmer by birth snd early training, and
later studying the economics of the subject ab college.

Ho bolieves that thore should be much less Goverrunenb control
of the farmer and that the Administretion's role should be "in the
field of research rather than cash subsidies," Bub he still favours ad
"merketing eid"” ond the latest piece of lunacy ecalled the "Soil Bank,

One good ponﬂ: Mr, Benson makes is that the prosperity accompany-
ing high prices for farm produckts during and just afbor the War was
due to world conditions and stimuletion of production by the war
effort and not, as many suy, to Government subsidies, He points out
that farmers must not fall inbo the habit of thinking their prosperity
at any time is due to congressional legislation,

The farmers » coping with droughts and feoling at a disadvantage
against the more highly organised town workers, complain thet their
costs on items such as farm mechinery ete, go up, due to wage increases
in 1ndustry, yet they must sell their products wholesale and buy retail,
The "price-cost squeeze", thoy say, results from "collective bargaining
"% 0,5, News & World Report, Fobruory 22nd, 1957




whors uhe ucionsd and menegstionts bargain fogether and thon collect
from us, "

The Governnent's answer to tho formers is an clsboroteo syston
of prico combrol - tho "support progrerme,” When prices arc low, the
farncr receives o losn from the Governnont and his produce is placed
in o Govermment wsrchouso, If pricoes risc, it ;ogg onn o the market
in the usuel way; if nob, it romsins as "surplus,? Recont bouyancy
in home ond export morkets hes helped to disposc of much of thos
surpluses, e.g., whoat, cotbon, buttor, 11uob6d and scno othors, but
thers still remains the astonishing smount of five hHillion dollars

worth of commodities in surplusos;

Reforring to Covernment comtrol of acresge pub under production,
A Mr, Benson admitted the plan had failed becauss the farmors hed sioply
- switched from one crop te another, If told not Yo sow whoat thoy
simply put in o feed crop ofr some other alternative, so that thore was
no overall decroase in producbion,

Therefore something more drastic had to be done - ond the ides of
o "Seil Bank" was born, to take areas of land cut of production alto-
gether, This scheme mot with much oppositior over o poriod of three
years, mainly from small formers, bub was finally spproved in 1956,
How great hopes are held that 1t w11i solve this voxed gucstion of
"overpraiuction and low prices,” :

What o sad cormentary. on sgrioultural exports that, bocnusc thoy
connot learn how to distributo the products of the Olruh Justly, they
actually propose to forco the soil to be barrem as far a8 its benelib
to mon is concerned, With a schene like this in theo world, theore are
still people who dare to spesk of the Muiggardiiness of noturec,”
Foture does her part - let us do ours, by removing the rostrictions
and combrols on producers, and sllowing goods to flow frecly through
the trade lones of the world, Producers and consumers will then find

o cach other without the "aid" of Governments, to thoir mubual benofit,

v N R | FACING BOTH VIAYS o

Recent reports from France and Germany concerning the "wor
ngainst inflation® make rather astonishing roading, Eoch country 1
following an opposite method 4o achicve en identical ond.

I

The Freonch Cobineb is to incresmse import dutiocs in an effort to
chock tho trads deficit which Yose to £61 millicn in tho nonth of
Joanuary alone, 4 15% special tex is to be iuposcd on nany types of
goods imported into the country,

In Bonn, they propose to decroase import duties on many kinds
of goods, with the aim, it is stobted, of covbatting the throestonod




wopo-price spiral,"™ Both these necasures aro pub forward
methods of countoring inflatiorn, They show what o stato of

wolitieians are in whon they try to "regulate" snd ranipulate
should be frw}, - world trade,

PROGRESS AND POVERTY - AIGEHER VERITON

A recent issuc of "U,3, Wews & World Report® carries an srticle
"Ton Anmazing Years” tolling the official story of Anericals growth
from 1946 to 1966, This is based on the collection of “Statxfb1oa
Tobles Relation to the Diffusion of Well-Being" which meke up the 1o
holf of the Ecomomic Report of the Prosident presented to Congress o
fow weeks prev1ously L

1
last

There 1g no official commont or interprebabion of these tabEUu)

the fipures beling allowed to spesk for thenmselves, One chart plobs T

increases in population, jobs, and production, Another shows luCTC Sa8
in possessions, such as homes, cars, gadgets; alsc leisure and saving
snother shows that people are corning more and gives the shift in
incomes; and finally there is one showing the greater number of poc
talring hlgher education,; and greater expenditure per pupil, ‘

Onels gratification ot the impressive picture presemted 18 deswmencd
upon turning to snother guite unrelated srticle in the same issue enbit.
led "Wow it's 14 Billions a Yoar for Welfare,™ the source of which is
the U,S5, Budget Burcau, Social Security Ldministystion, This boo is
illustrated. by a chart showing how welfare costs have risen yoar by yoar
between 1948 (when they were 03,7 blklﬁon) up to 1958 (when official
eotlmates glve the probable figure for wolfare as $l14,1 billions),

Included arc all cxpenditures on whobt the U,S, Budget Bubeau
classifics as "lobour ond welforc propgramics® o old age rebirement
benefits, survivors! snd dependants' benufits, public assistonce, un-
erploynent pay, school-lunch aid, heglﬁh gronts and expendidure for
consbrucktion and oﬁ»T?szv of ol 5 ond the like, To guobe from the bt
writer of the srbicle -
millions of pecpic, In aotg directly or indirectly, the great majority
of families in this counbry now arc on the long list of "seneficiarics,”
This programne onludc- obher individual oid progrommes, so weare
informed, such as 5,5 billion for aid to veberons and 5 bhillion for aid
to farmers,” Goodness L cwy how many more of these, schemes therc may be,
The mind boggles st the thought of it,

We moke no apology for returning to the theme of PTOngSo,‘&»
reprosonbed in the first article, and Poverty, which surely mzt be
indicated by the figures coutained in the sccond - arbicle, V.

elements present o picture of Progress and Poverty which refleoks
sadly upon modern economistst, wculd-bo reformors! and Governmerts?
pro-occupation with plamming rather than with social justice,

nuy‘ﬁhe“c programacs touch the lives of &
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The follow1ng 'Eural Breezes, " takon from roports of appeals
against rating assessments, are roprinted hore with aclnowledge
ments to the Journal of the Robting wcnd Valuabion Association
Their interest lics loss in theilr humour thon in tho oxar ples

- thoy provide of our stupid and inequitoble rating systen,

' The rating of site values and consequent exciption of build-
ings ond improvements would stop this tlnenwaublhb AONS LS T
and the foobling attempis to measure the values, nobt only of
each individual dwelling, shop or office, bub of such adde
itional "amenities" as huts, sheds, yards, gerages, "loan-tol!s®
tollet facilities, ebe,, for the purpose of deciding how rmch-
shall be conbribubed towards local social services,

CREDIT SQUEEZE?  "The old garage wos So narrow that it was difficult
to open the car doors, My predecessor had o cur.
with g sunshine roof and he cllmbed out through the roof each tlme
he pubt his car awey,"

WELLY  "The water has to be pumped up from a well to a cistern by

a hond pump and the position here is that unfortunately
these old people find it Aifficult to do the pumping, They tried .
to get me to pump up o clstern-full while I was inspecting the
property. ,

BE SENSIBLE} "I expect you gentlemen to be sensible and know whet's

what, I camnot tell technical language to you, I'm
Just a housewife, and T hope I'm a good cue, I can cook for you, bub
don't ask me sbout the measurements of houses "

A DETACHED VIEW, "You might think herc are three nice houses, but
. there are six; nct three, They are so close
together that if you were to take one out you wouldn't notice it,

It is Just like having a tooth out - the gap'would close up in two
rnonths, A

SPOETING RIGHTS, One thing the waluation officer forget to toll

you, Mr, Chairmen, is that whon the place is
flooded'we cen sit fishing from ocur windows, Thalt is an amenity he
has overlooked, "

HOME,,., '"The walls are in a state of parbial collapse. I have
actually seen my next door neighbours throuch the wall,

ond when I get home in the evening, I can smell their fish and chlps.

I can almost hear them think, There is a crack in tho kitchen wall




snd I can sce through and see what is cooking noxt deor,”

30 IS THR RATING SYSTEM! The house is very badly plomned, Tou

hoave not been told that the tolilet iz
just over the living room end whon we have visitors, every tine onyone
gocs up there, it is very bed; and we have o turn.thu wireless on,"

nEADING THE BURDEN. "'he nuisanco of smoll has beon exagzeratoed,

A big proportion of it is typical farnyard
odours and the rest is fronm an open cess-pit, If you take these smells
and spread them out among all the bungalows in the field, thero is not
much smell each, "

A DISADVANTAGE OR AMENITY? : -
Retopayer: the Kitchen. is small, If my wife is in there, I
cannot get inm," :
Chairman : "It is probably better that woy? " '
- Ratepayer: '"Well, if I want to keep sway from her wogging
' tongue, perhaps it is,"

RAISE THE WINDOW AND = "I would like to emphasise this point of

LOEER YOUR RATES making provision for the public, Every
factory must have some sort of office,

People cannot be expected 4o climb in through the window, "

FOOLNOTE: A man who arrived late at a Maidstone rating valuation
panel today explained: "I was delayed bocause 12 cows
entered my garden and spoiled my flowers," One of the grounds of
his appenl was thot people living in the area were disturbed by
straying cattle, His assessment was cut, - Evening Sbandard, ilth March

. GEOBEROSe

TAXATION AND ITS EFFECTS

Under our present system of taxetion we place penaltles on
useful effort, :

Tax manufacturers snd you check production.

Tox bulldings and improvements and you. stop development,

Tax commerce and you hinder or prevent cexchargo.

Tax capital and you raise the cost of production,

But you may toke the whole walue of land in taxabtion snd the
land will not diminish nor bo amy less productive,  Ou the conbrary,
lond value texation will make morc lamd availoble, will stimuloatc trode

ond will open up new opportunitics to labour and capital for the
production of wealth,




o o

Yovr {omments Please

"A Textbook of Economicag", from which the follow-
ing is taken, is published by MacDonald Bvang Lid
{1956.) Tne author is J,L,Hanson, Lecturer in

BEconomics, Huddersfield Technical College.We hope
to review it laber. In the meantime hsre are the

(iJ/ author's views on lsmd ag a factor in production. kM:>

Formerly economists placed the factors of production in rigidiy
defined groups, and treated esch of them as separate and distinet
from the others. In particular, Ricardo and his followers considered
that land differed fundamentally from the other factors. Three

reasong were given for this.

(1) Land, they said, was "a gift of Nature"™ - that is, Man hed
done nothing %o bring it inte exisbtence, whereas capital was sccumilated
only as a result of the employment of labour.

(ii) Unlike the other factors of production, land, they said, is
strictly limited in quantity, and evern in the long pericd its supply
cannot be incrsased. )

(ii1) It was said,” furbher, that in those industries primerily
dependent on land, production was subject to the Law of Diminishing
Returna, <o

It can be shown without much difficulty that these alleged
peculiarities of land do not entirely agree with the facts.

(i} The contention that land is a gift of Nature is of little economic
significance, Man has certainly done nothing to bring into existence
the supplies of coal in South Yorkshire, but while the coal remains
urderground it can serve no economic purpose. Large stocks of coal, as
yet unwerked, exist several thousand feet below the surface near S5slby,
but until mining operations have been undertaken this coal is of no use
to production., One aspect of land is outside the control of Man =
namely, its situation - and this is a chief charscberistic of land as
a factor of production. Land, toc, is said to have 1no cost of pro-
duotion, for no costs were incurred to produce it, but, as will be seen
in the next paragraph, land has sometimes been reclaimed from the sea,
thouzgh at enormous expense.

(11) Although it must be admitted that the total arsa of land on the
earth!s surface cannot be apprecisbly increased, it is nevertheless
not strictly true to say that the supply of lerd is fixed, In Holland,
for example, laxnd has been rec¢laimed from the sea; in Britain the




Fonlands, formerly a mere swamp, have been transformed into one of ths
most fertile areas in the country; in the U.S.A. grest irrigation
schemes, such as that at Boulder Dam, have brought into cultivation
vast arens that were formerly desert.

Incrcasing the area under crops, as a rosult of improvements in
farming technique, is equivalent to an increase in the supply of land,
This occurred in Britain in the mid-eightecnth century, when the
cultivation of root crops made 1%t possible to end the practice of
leaving fallow each yesr one-third of all the agricultural land.
Improving the fertility of existing land glso is equivalent to increas
ing its supply, though the improvement 1s merely the result of the
application of more capital and lsbour to the land. From the stand-
peint of a single country, to. import additional supplies of food from
abroad is similar in sffect to increasing the supply of land at home.

The votal amount of land can bs reduced by such happenings as
coast erosion, flecoding or soil erosion, Whole villages have digw
appeared. into the sea on Yhe Yorkshire coast; the Zuider Zee inundsted
a large area of Holland during the thirteenth and fourteenth centurics.
Soil erosion, considered by some people %o be one of the most serious
monaces confronting the human racce, has resulted in & large area of the
United States, once good grassland, becoming desert.

(111) The Law of Diminishing Returns is discussed later, and 1t is
there shown that the application of this law is not restricted to
those forms of production in which land predominabes. At one period
economigbs thought that agriculture was an industry peculiarly subject
to this law, while mamufacturing industry was carried on under cone
ditions of increasing retburns, but it can now be demonstrated that
in different circumstences both agriculture and mamufacturc cmn be
subject to ecither law. It can be said, therefore, that economically
land is similar to, and not different from, the other factors of
production, Its peculiazr feabure is that "the right to use a piece
of land 51?66 cormand over o certain space."

Slnce reut is a payzent over and above
what is necessary to keep a factory in
AND WHAT ARE YOUR its present emplZ&ment, ?t has been
COMMENTS ON THIS? argued Tthat rent is an unearned increment,
: ' i ond therefore an admirable object of
toaxation, for, provided that the tax docs not exceed the rent, it will
howe no effect on preoduction. Henry George and others have, for
example, advocmbed the taxation of any increased walue in land sites,
-on the ground that such increased value owes nothing to any effort on
the part of the owner., In equity, if rent accruing to lend is texed,
rents acoruing to other factors should also be taxed. The main
difficulty is to distinguish between that part of a foctor's income
thab is "uneqrnod“ economic rent and that part of i%s ingome thab is
sarned,

{This last iten is aLso frorn i "e;tnoo of Zcomomics; mage 300)
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WELFARE STATE WOT WANTED:; Thirty-year~old Alfred Casimir
Lewnadowski, who has stabted that he
lived in a cave, appeared in Plymouth court today with o straggling
beard, hair down his back and wesring sandals, He said that ho

g thought that he had a porfect right to live in tho opom air like an
animal, "I consider myself an animal®, he saild, ‘"Living as a
/ wild animal is no erime," Mr, B. Foulkes, (the magistratcls clork),

"The law of England does not take into account lifo according to
Tolstoy's philosophy,” Lewandowski replied: "I am not using any-
one's philosophy, " :

Lowsndowski was given o conditional dischargo on an accusabion
of wandering ebroad and failing to go o a shelter when dirccted, Mr,
Foulkes said that on March 7 Lewandowski told the magistrates that ho
lived on twigs and grass, "He said then that he thought it was
natural to sleep out, " Mr, TFoulkos added,

"The Evening Standard" -  3lst March,

This gentleman of the woods should have been rowarded not
arrested. He had at least solved his housing problem without Govorne |
ment ald and without expense to the taxpayer, The Magistrabels clerk
was probebly thinking of Thorcau (not Tolstoy) who retired to +the
woods and defied the tax collector, - ‘

IT SMELLS FISHY; Every year Britain's herring fleects lose hundreds

el of good fishermen. They succumb to the counbor-
attractions of sefe shoro jobs, in shops, offices and factorics -

y regular jobs which gobt them home at night and offer clean working and
less risk, Hit by hard times the fleets have diminished alarmingly,
The Govermment plans to help herring catchors, mainly through a sub=-
sidy. They claim more assurod earnings for the boats should pormit
mere and bebtter boats to be builb, and bebter working conditions for
the fishermen, "Evening Standard" .  March 30th,

Net conbent to let economic laws work, the Government must shtop
in to create artifiecial jobs, This is protectionism at its worst,
But it is more then just bad ecconomics, Who stands to gain? There is
no shortage of herring today, Who 1s going to pay for the surplus
herring that will be produced? - but of coursc an "Eat more horrings™
campaign would do the trick, :
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CONTEMPCRARY COMMENTS O TNFTATTON |1i ——

(L,J,H. one of our artists, goaded into activity by the conbirnal
dehasement of the currency, has drewn his impression of the British
Tion under inflabtion ~ see opposite pagc and back of the new Five-
Pound Note)

PAPFR MONEY THREAT: The full employment we see around us at this

T moment is orly mainbained by persistently in-
croasing the volume of paper momey in circulation, And as the
volume of psper is increased so it becomes less valusble until the
Hime will come when it will go the way of the German mark,

> 7 _ City Press =~ 165th March.

CONGISE: A correspondent writes that after despairing at ever find-

‘ ing a correct definition of inflation ho decided to look
it up in the dictionary! He turned to Fowler's Concisc Oxford Dic-
4ionary and found the following: "Inflation - (Finance), Resort to
inflation of the currency; raise price artificially; sbnormal ine
crease of the currency by the issue of inconvertible legal-tender
noteg." This definition we need hardly say is one with which we
mogt heartily concur. (Bds) B

DECLINE AND FALL The purchasing power of the pound is today 1little
OF 1ot POUND: . more then onewfifth of what it was in 1914 amd less
] than one-third of what it was in 1936, according to
figures given yesterday by Mr Nigel Bivch, Economic Secretory to the
Treogury, If the vealue in 1914 was taken as 100 it had fallen to 81
e year later and by 1920 to 40, There was a gradjual improvewment from
then on until 1933 and 1934, when figures of 71 mre recorded. After |
the last wer the value dropped from 33 in 1946 to 22 iu 1956, |
Meanchester Guardian - 20d April, 1957.

KEEP AN EYE ON Mr N.Birch, Economic Secrctary to the Treasury, in |
YOUR MCHEY$ & parlismentary written reply yestorday stated thab |

' toking the internal purchasing velue of the pound |
sterling as twenty shillings in October, 1951, it was 16s,1d. in
February last, : -

 INSIDIOUS AND - ' "The inflationary method of finance which
EQUILABLE: : ulbimately depends on using the printing

Pross To expand. the fiduciery issue of peper money is the most in-
sidious and inequitsble form of texation”, Sir Arnold sald that if
there is too much money currency, uotcs become mere hunbing licences |
for goods. - Sir Arncld Plant, reported in City Press - February Sth.
-------- .nIeo-pacll'u-..o.-\l.p.ealoiouDlvﬂ.ql'ut-vﬂai-llvuwaawsmv!csy.a'n1000l’lt...|i.l{

Dr. Oldham is the auwbhor of "New Hope in Africa” and nob
Sam Nbiro as stabed in our last issue. (Bds).




U(\, World Juvr Texctbook

- Land b%nopoly Retards Middie East Devélopment -
by N.K, Gardner

In a leeding article, "The Economic Impsct of Oil on the Arsb
Middle Fast" (The Institube of Petroleum Review, February 1956) Uir
" John Murray, O.B.E. gives an acute analysls of the eoonomic pro-
‘blems of the region. After explaining the importance of the region
" which arises from its posa.t:.on and its oil resouwrces Mr, Murray
goes on:’

"The ou'bsta.ndlng fact sbout the Middle Fast, even yelb, is its
' poverty: living sbandards are low and the whole area is, in the
fashionsble terminology tunder-developed'". -~ *.,.. various social
economic and political factors ha;ve impeded progreéss in the past
and re’card development even now," -

So much might be expected of any writer on the gubject, Where
Mr, Murray shows Umusual perception is in his analysis of those
retarding foctors. Hoe epprecisbes, as many do not, the fundamental
importance of land tenure, He does nobt deceive himself, a2 80 many
" 'do, that the problem can be solved by loans and the technical asslsbe
ance alone, The following quotafcmns illusbrate his views. .

"The first of these (retardlng fac‘bors) ig the anclent gyeben
of lend tenure ...."
‘ "Economic development Wlthouﬁ accompany:.ng reforms is not -

‘enough”.

“Developmen'b in the Middle East is not mersly a ma:t;‘ber of
PINance ye.."

® ... the administrators of the Maudabory Powers who, with the
. begt inbentions, perpetuabed the anomalies of 1and ovmersh:.p by
_ ."tmdlly apply:.ng the rules of Western regls'bratlon L

In desgcribing the land. terure systems, he finds two different

gystems 'bo be unsabisfactory; one in which the peasenta are "share-

croppera® without security of tenure; the other (called the Mushals
' gystem) whereby the land of a villege is held in common, and.indi-
vidudl plots of lond are culbivabed in rotation by each peasant in
Cturns OF the share~cropping system he says that the peasant "has
- 11%19 incentive for production, partly since he will only be ine
~creaging the landlordt!s share as well as ha.s own and partly becmse
- the residue he receives is in any case very ‘small and does not
*“leave a surplus for use on improvements". - The Musha's system "has
the disadvantage thab nc one. w::.ll talce wory good core of land which
is shortly to poss out of his use”, also that whero Ysbrip" farming




iz concerned ell must grow the geame crop to make common horvesting
possible.

Security of temure is lacking in both those methods, but Mr.
Urrey Teslises that this is nob the only fault in the share-
cropping system, "The. difficulty is that if land setilement pro-
grormes ere put into operation without some revision of tho land
torure system, the large landowner is merely confirmed in his
position, so it is nobt necessarily the actual farmer who obtains
security of temure".

Of the landowners themgelves Mr, Murray's stabistics are of
some intersst, In Egypb im 1851 there were 2,800,000 landowners.

72% of these held less than 13% of the land,
6% of these held more than 65% of the land.

The landowners in the first group held less than one feddan
{(roughly an acre) each, two feddans being regerded as the minimum
land holding for subsisbtence, : . '

0f the Middle East "capitalist” he says that he "finds the
reburns from industrial enterprise often oo small end too slow
for his liking; he prefers the more dangerous, bub more profitable
quick end high receipts which result from shortwberm loans or the
exploitation of land",

To atbempt to ovércome these problems merely by the expenditure
of oil revemes wowld, says Mr, Murray, be "as though a men wers
being fed with vibamin capsules to make up a deficiency in his food."
"The three esgentials for development are something to develop (here
wo toke it that Mr, Muwrray meons land) ... the tecimical skill ....
the capital %o finsnce it", Mr, Murray, if our inberpretation is
correct, is among the few who put these three in their logical order.

Tt is clesx that Mr, Murray has not yeb been introduced to Land
Velus Taxstion, He has, however, teken the important step of diag-
nosing the sowce of these economic problems, '

70% on 13% of the land... ' 6% on 655% of the land...




HEMRY CECRGE SCHOOL OF SOCIAL SCTENCE

" April ' ' ' ' Telephone:
. 19B7, SPRING TERM ¢CLASSES ‘ABBey 6665

WESIMINSTER < 4 Grest Smith Street

. TUESDAYS ~ Basic Course Begina April 2%3rd 7. O p.m.
Iwo classes. Tutors: R.AWNard and E,L.Ro'bgrts

. THURSDAYS  Basic Course Beginé April 25th 7. O pa.m, L
Tubor: G.L.Birch. :

WESTMINSTER - Church House (2nd Term students omly)

TUESDAY3 Current Economic Theories Begins April 23rd. 7.0 pem,
TWo classes. Tubors: V.H Blundell and V,G.Saldji,

THURSDAYS . Current Economic Theories Bean.ns Apr:.l 25th, 7.0 p.mq
Tutor: V.H. Blundell
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WELLING - Welling Library, Bellegrove Road .

TUESPAYS ~ Basic Course Bogins April 28rd, 8. O p.m,
. _ Tutort Alan Hall.

WEDNESDAYS Ser:x.es of Lectures. Beg:m April 24th., 8, O pebla
Chairman: S. Marbin.
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~ ILFCRD - Seven Kings Libramy

TUESDAYS Current Economlc Theories Begins April 23rd. 8,0 pam.
Joant Tutors: J,Filmer and A, Sapsford.
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ENFIELD and PALMFRS (GREEN

Series of Lecturss to be announced.




ROTTING - PARCH ‘W ENT
BONDS

England, bound in with the triumphant sea,
Whose rocky shore besats back the envicus siege
Of wakery Nepbune, is now bound in with shaue,
With inky blotes and rotien pdrchinent bonds:
That England, thabt was wont to conguor others,
Hafsh made a shameful conquest of itgelf,

KING RICHARD IT.

Permesylvania and other stabes can share the ghame of
~which Shsakespeare wrote., Rotting parchment bonds deny-
ing future generations their inheritance may"legalige®
ownership of land but they may also show the shaky

moral foundabions on which they are established.

{Condensed from the remerks of the Secretary of Imbernsl Affairs,
at the Anmyal Dinner of The Penrnsylvania Hisbtorical Assoc, Oct.
1956, Published in Imternal Affairs, Monthly Bwlletin, Dec.l956)

The Department of Inberngl Affairs ig cusbodian of many of

- the most valusble records in Pormsylvania, They include for ine
stance, records which form the basgis for title to every squaro
inch of land within the Commonwealthl!s boundaries, records which
are of the highest legal importance to every owner of real estate
in Pennsylvam.a, , :

3 These records - which can never be replaced ~ were imperilled
by disintegration, by thé possibility of destruction by fire or

- Logs by theft, or by deteriorabion because of poor-storage methods,
After a l.fc“{:le more than & year I am proud to be able to say that
Wwe have initiasbed a progreamme to preserve and protect those prlw-
less records.

The Bureaun of Land Records is the Land Office of Lhe C omraotie
wealth, This is the oldest of all Stabte offices, and is older
than the Commorweadlth itself. It was auwthorized by William Pern
in 1681 before he mede his firet voyage bto America, but its hold=
ings include records even older than that. Titles iscued by the
Duke of York as early as 1665 are on file there, along with some

records of land titles sbtemming back to the Swedes, to Lord
Boltincre and others, The records of the first titles acquired by
the Permns or by the Commorwealth, and the rocords of all grants
and couveyances from the proprmtarles or the Commonwealth.during




approximately 3C0 years are in 'the custody of the Land Office,

These doouments are of inestimsble valuo, becouse it is only

through them that owne¥ship and title can be proved for the lands
they describe ... and that is every foot of land within Pennsylvanla.
The title to the land upon which your cwn home is built originated
from a conveyance recorded in the Land Office. In the same way,
ownership and valid title to covery home, every form, every churche
yord, every industrial tract, and every other plot of ground in
Pemnsylvania, whether improved or unirproved, traces back to the
original vrecord on file in our office,

Bocause of the vital importance of all these projects %o
Penngylvenia and to every londowmer in the State, however, I do nob
doubt thab the members of the General Asserbly will authorize the
expenditures if they fully undersband the roasong for bthem.

i

The sﬁperstition that title deeds to land are binding
on subsequent genorations iz assailed by Henry George.
in the following exbtract from Progross and Poveriy:-

"If we are all here by bthe cqual permission of the Creator, we are
all here with an equal title bo the enjoyment of His bounty - with
. an equal right to the use of o1l that nature so impartially offers.

"This i¢ a right which is nabursl and inoliensble; it is a right
which vests in every human being as ho enters the world, and which,
Quring his continuance in the world, can be limited only by the
equal rights of others,

There 1s in naturc no such +thing as o foo simple in land, There
is oh earth no power which can rightfully make a grant of exclusive
ownership in lond. I all exisbing mon were to unite to grant awey
their equal rights, bthey could not grant away the right of those
who follow them, For whabt are we but tenanbs Tor a day?  Have we

made the sarth that wo should determine the rights of those “who
efbor us shall fenant it in their twrn?

"The Almighty, who crembod the oarth for men and man for the earth,
has entailed it upon 21l the generations of the children of men by
o decree written upon the constitubion of all things - a decres
Wh::.ch no huma.n action can bar and no prescrlptlon detcrm:,ne.

"Lot the parchments be sver so mamy, or possession ever so long,
natural justice can rocognise no right in one man to the possess-
ion and en;;oyment of land that is not equally the right of all

his fellowg."
: fefesiede skt

If property in land be ever placed om a theoretically perfect
basis, no privabte individual will be the recipient of economic renk.
= Sir John MacDonell,(The Land Question)

‘gw”wa.



EDUCATION OF A BUSIHNESS HMAW

i
i

My, William Baxter was an intelligent businsss man and held
the responsible position of Secretary to a large department store.
A friend had been telling him about the theories of Henry

George. He was always tolorant, bub unconvipcsd. One day his
friend said: "It is a proven fact that as ground rent rises, wages
interest and the profibs of business bend to decline, or at least
to remain the sams."”

Mr. Baxber!s quick como=-back was, "Now, any business men knows
that stotement to be unbtrus, Take my business. You will admib
that what is btrue of this would be e fair example of all business.
And you will admit, I think, that lend values in this loocation have
ot lonst doubled during the last ten yoars. I con assure you that
our payroll, in proportion to our business, as well as our profits,
has enormously increased during that decade.™ :

That stabtement seemed to be a squelcher, but his friend was
ongaged in spreading the idea of cosbefinding systems, as well as
toaching the econcmics of Henry George. The friend said:

"I believe your company owns this building and the land on
which it rests?" - . _ .. _— .

nYesn' . : :

"Do you maintain a costefinding system, and do you charge
against your merchandising business a rental for the premises you
cocupy?® ' ' :

"Yes" gaid Mr. Baxter. .

"Well, then, during the past ten years, while rents in thig
looality have advanced, sas you say, twice, have you revised the
tront ifem! cost in your cost-finding system?”

Mr. Baxbor caught his breath. They had not revised it.

"Well, then" said his friend, "when you have timo, will you
gbudy over that question, bring your remt ibem up to date, then
toll me if your payroll and your dividends, in proportion to the
volume of your business as merchants, have really advanccd as you
say?" Ho promised. ' E |

Scveral days laber, as his friond emberod the store, Mr.Baxboer
mot him with a smile. "I am having lobs of fun with my partuners’,
said he. "I am proving to them that we are losing money".

"So you found" said his friend, "that you have boen profiting
not es morchants, but as landlords?" .

"Yos" he angwored, "and I am certain that thousands of other

business men are boing deceived by the samo fact'!iLAURIE 3 .QUINEY.




%%ﬁi%&ﬂfsg to take over

(8igrificant pearagraphs from "Cruelty Knows no Fronbiers;"

an orbicle in "The Observer,"3rd March, by Istven Tabray,

victim of the Hungarian and Russian Polico Statoes.

Sentonced to twenty-five years in Soviet lobour camps, after
“torture, He was reloascd on the ove of the recont revolubion,

There is a gonoral boliof, I find, thet tho worst oxcosscs of
police tyranny have flourished only in Nozi Gormany ond Soviot Russia,
and that these excesses arise from the naotional chornctor of tho
Gormons ond the Russions, This is o gross and dangorous ovor-
simplification,,, Given s political system which pubs o promium on
opprossion and thus, inovitobly, on arbitrary action by z police
force effockively above the law, any socicty will immedintoly f£ind
that its own worst charactors, normnlly kopt under control by public

“opinion, will bo attractced infallibly te the conbro of powor,

Tho moment o democrobic and liberal sccicty rolaxes its vigil-
ance over its libertioes, it bbCOﬁ“S immediatoly vulnerable to its
worst cloments who, oncc ostablished, can bo oxpellod only by
revolution, Thus, while T boliove that some counbtrios contain o
bigger proportion of thugs thon others, thet some may be moro casily
ensnared by o philosophy of violenco thon others, none is totally
immumo,,, Our only defonco against tho bad in human nature is to
give the frecst pessiblc scope for tho operation of hunan nature as
a wholo, -

‘The only sccioby so far able %o insurc itsclf against police
rule is the open domocratic society. A groot many poople all over the
world have shown impatience with the blundering workings of democracy
in recont yeors, Time and agoin we are told thal compared wibth a
totalibarian soclieby it is hopelessly inofficient, Even if this were
so {on I sec nothing remorkably inefficiont aboub the United States
of America, compared with, soy, the U,S,S.R.}, it would be o small
price to pay for growth and froodow... :

In Hungary my friends have lately been dying for freedom, which
thoy walued more than 1ife itself, In a modern, centraliscd, denscly
populated, highly articulated society, it is all too easy to surrcnder
fundanental liberties unconsclously, almost 1mpercept1bly, Little by
ittle,,.

Wover, for one moment, forget that where the individual abandons
the power of docision ond free choice, the policeman is wailting to
take over, .,

-



BND OF TERM LECTURES & DISCUSSIONS,

(Weastminster)

Tuesday 19th March I5 INTEREST JUST?
and Lecturer: V,H.Blundsll, preceded
Thureday 2lst March by a brief survey of Lesson 10.

A SUEMARY OF BASIC PRINCIPLES.

Tusaday Z6th March lecturer: V.H.Blundell, followed
by tAny Quoshions?? put %o a teanm
of bubors by current studenta.

b THE CLASSICAL AND THL MODERN
Tuspday “nd April : APPROACH TO POLITICAL BUONOMY.
and, hecburer: V.H.Blundsil, followed
Thursday 4th April by the showing of a £iim sbrip

from 'Bagic Hoonomicz?! publisghed
by Encyclopaedia Britannica.

MCOERN ECONOMIC THECEY,
Lecturer: Mr. Elappholz, Assistant

Tusasday 9th April Leoturer at ths London Schocol of
Eeconomics. {An cutline of current
cconomic teaching).

Tuesday 16%h April

and Contluuation and new clagses begirn.
Thursday 18%h April

Quegtions and discussion will follow each lecture.
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WEEREND SCHCCL OGN HOUDTNG
Bprit 6%h and Tth 1957
at SHOEWNELLS, BOSTALL WOOD, KENT,

The Guest Speaker, Mrs.L.Jliddleton (¥.P. for the Subton divieion
of Piymouth, 1046 = 1951) will address the School on:

PTHE LABOUR PARTY'S POLICY FOR HOUSING:,
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They who, seecing how mon are forded by competition to the
exbrome of humen wrobohoedness, jump to the conclusion that
compebition should be abolished, are like those who, seeing
a house burn down, would prohibit the use of firs,

The air we breathe exerts upon every square inch of our bodies
o pressure of fifteen pounds, Were this pressure exerted only
on one side, it would pin us 4o the groumd and erush us to a
jelly. Bubt being exerted on oll sides, we move under it with
perfect fresdom, It not only doesnot inconvenience us, bub it
serves such indispensable purposes that, relisved of its
pressure, we should die,

So it is with competition, Where there exists a class denicd
all right o the element necessary to life and labour, com=
petition is one.sided, But where the natural rights of all
are secured, then competition, acting on every hand - bebtween
employers as between employed, bebween buyers as between
sellers - can injure no one, On the contrary, it becomes the
most sitmple, most extensive, most elasbie, and most refined
systen of co-operation thet, in the preosent stage of social
development, and in the domein where it will freely sct, we can
rely on for the co-ordinetion of industry end the cconomising
of social forees,

In shory, competition plays just such a part in the social
organism a8 those vital impulses which are benesth consciousa
ness do in the bodily orgenism, With it, as with them, it is
only necessary thet it should be free., The line st which the
sbate should coms in is that where free competition becomes
impossible - & line snelagous to that which in the individual
orgenism separates the conseiocus from the unconscious funchions,

Thero is such & line, though extreme socislists and exbrome
individualiste both ignore it., The cxtreme individuslist is
Like the men who would have hik hunger provide him food; the
exbreme soclalist is like the man who would have his conscious
will diredt his stomach how to digest it,

~ HENRY GECRGE in "Probection or Free Trade™,
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